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Styrelsesrddets beslutninger skal vere en-
stemmige. Beslutning kan treffes ved skriftlig
procedure.

Styrelsesradet holder et arllgt mede samt yder-
ligere mader efter behov.

§15

Med undtagelse af bestemmelserne i § 14 ud-
oves samtlige bankens befajelser af bestyrelsen,
som i det omfang det skennes hensigtsmassigt
kan uddelegere dem til den administrerende di-
rektor.

Bestyrelsen bestar af otte medlemmer hvoraf
hvert medlemsland udpeger et medlem for en
periode pé hejst fire ar ad gangen. Efter samme
principper udpeger hvert medlemsland endvide-
re en suppleant for hvert medlem.

Bestyrelsen udpeger blandt sine medlemmer
en formand samt en nastformand for en toérig
periode. Formandskabet samt neestformandska-
bet gar pa skift mellem medlemslandene.

Bestyrelsen sammentrader, nir den indkaldes
af formanden, eller nar mindst to bestyrelses-
medlemmer eller den administrerende direktor
anmoder derom. »

Bestyrelsen er beslutningsdygtig, nir mindst
syv medlemmer eller stemmeberettigede supple-
anter deltager. Hvert medlem har én stemme. I
tilfeelde af et medlems fraver er en suppleant fra
samme medlemsland berettiget til at stemme.
Som bestyrelsens beslutning geelder det forslag,
som mindst fem af de stemmeberettigede giver
deres tilslutning. Beslutning kan ogsé treffes
ved skriftlig procedure.

§16

Den administrerende direkter er ansvarlig for
bankens lpbende virksomhed og folger de ret-
ningslinier og anvisninger, der gives af bestyrel-
sen.

Bestyrelsen udpeger den administrerende di-
rekter for en periode pa hejst fem ar ad gangen.
Den administrerende direkter mé ikke veere
medlem af bestyrelsen eller suppleant for et be-
styrelsesmedlem. Den administrerende direkteor

kan deltage i bestyrelsesmoderne, men har ingen

stemmeret.

Decisions of the Board of Governors shall be
unanimous. Decisions may be taken by a written
procedure.

The Board of Governors shall hold an annual
meeting and such other meetings as deemed ap-
propriate.

Section 15

Except as provided for in Section 14, all the
powers of the Bank shall be vested in the Board
of Directors, which may delegate these powers
to the President to the extent con81dered appro-
priate.

The Board of Directors shall be composed of
eight Directors, of whom each Member country
shall appoint one Director for a term of up to
four years at a time. Each Member country shall
appoint one alternate accordmg to the same prin-
ciples.

The ‘Board of Dlrectors shall appoint from
among its members a Chairman and a Deputy
Chairman for a term of two years. The chairman-
ship and the deputy chairmanship shall rotate
among the Member countries.

The Board of Directors shall be convened
when decided by the Chairman or at the request
of at least two of the Directors or the President.

~ Seven members or alternates entitled to vote
shall constitute a quorum. Each member shall
have one vote; in the absence of a member, an al-
ternate from the same Member country is enti-
tled to vote. A position supported by at least five
members or alternates entitled to vote shall be-
come the decision of the Board of Directors. De-
cisions may also be taken by a written proce-
dure.

Section 16

The President shall be responsible for the con-
duct of the current operations of the Bank and
shall follow the guidélines and mstructlons giv-
en by the Board of Directors.

The Board of Directors shall appoint the Pres-
ident for a term of up to five years at a time. The

President shall not be a member or an alternate

of the Board of Directors. The President may
participate in the meetings of the Board of Direc-
tors, but shall not vote at such meetings.



