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Phase-out .
1 July 2001.

COUNTRY: HUNGARY

Sector
All energy sectors.

Level of government
National.

Description

According to the Act on Investments of
Foreigners in Hungary, article 33, foreign top
managers, executive managers, members of the
Supervisory Board and foreign employees may
transfer their income up to 50 per cent of their
aftertax earnings derived from the company of
their employment through the bank of thelr
company. , v -

Phase-out

The phase out of this particular restriction de-

pends on the progress Hungary is able to make
in the implementation of the foreign exchange
liberalization programme whose final target is
“the full convertibility of the Forint. This restric-
tion does not create barriers to foreign inves-
tors. Phase-out is based on st1pulat10ns of Ar-
ticle 32.: :
1 July 2001.

ARTICLE 20(3)

»Each Contracting Party shall designate one
-or more enquiry points to which requests forin-
formation about the above mentioned laws,
regulations, judicial decisions and administra-
tive rulings may be addressed and shall com-
municate promptly such designation to the
Secretariat which shall make it available on re-
quest.«

COUNTRY: ARMENIA

Sector ,
All energy sectors.

Level of government
National.

De'scrzptton

In Armenia there are no official enquiry points
yet to which requests for information about the
relevant laws and other regulations could be
addressed. There is no information . centre
either.'There is a plan to establish such a centre
in 1994-1995. Technical assistance is required.

Afvikling
1. juli 2001.
LAND: UNGARN

Sektor
Samtlige energisektorer.

Regering
National.

" Beskrivelse

I henhold til loven om udlaendinges investerin-
ger i Ungarn (artikel 33) kan topledere, andre
ledere, medlemmer af den tilsynsferende besty-
relse o‘g udenlandske ansatte overfere deres
indtaegter svarende til op til 50% af deres ind-
teegter efter skat hidrerende fra det firma, hvor
de er ansat, gennem dette firmas bank.

Afvtklzng

Afvikling af denne begrensning afhanger af
gennemferelsen af programmet for liberalise-
ring af fremmed valuta, hvis endemaél er forin-
tens fuldsteendige konvertibilitet. Denne be-
grensning skaber ikke hindringer for ude-
nalndske investorer. Afviklingen er baseret pa
bestemmelserne i artlkel 32,

1 Juh 2001.

ARTIKEL 20 STK. 3

»Hver kontraherende part udpeger et eller
flere informationskontorer, hvortil anmodnin-
ger om oplysninger om de ovennavnte love,

. bestemmelser, retslige afgorelser og admini-
“strative regler kan retttes, og meddeler straks

resultatet af udgpegningen til Sekretariatet,
som giver oplysning herom efter anmodning.«

LAND: ARMENIEN

Sektor
Samtlige energisektorer.

Regering
National.

Beskrivelse

Der er ingen officielle mformatlonskontorer

hvortil anmodninger om oplysninger om de re-
levante love og andre bestemmelser kan rettes.

Der er heller ikke noget informationscenter,

men der er planer om at oprette et sddant center
1 1994-1995. Der er brug for teknisk bistand.



