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--(4) and which, before a dispute between it

@)

and that Contracting Party arises, is con-
trolled by Investors of another Contracting
Party, shall for the purpose of article

25(2)(b) of the ICSID Convention be

treated as a “national of another Contract-
ing State and shall for the purpose of ar-
ticle 1(6) of the Additional Facility Rules
be treated as a “national of another State”.

The awards of arbitration, which may in-
clude an award of interest, shall be final
and binding upon the parties to the dispute.
An award of arbitration concerning a
measure of a sub-national government or
authority of the disputing Contracting
Party shall provide that the Contracting
Party may pay monetary damages in lieu of
:-any other remedy granted. Each Contract-

ing Party shall carry out without delay any

such award and shall make provision for
the effective enforcement in its Area of such
. awards. :

ARTICLE 27

‘ Settlement of disputes between contracting
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@

©)

parties

Contracting Parties shall endeavour to
settle disputes concerning the application
or interpretation of this Treaty through
diplomatic channels.

If a dispute has not been settled in accord-
ance with paragraph (1) within a reason-
able period of time, either party thereto
may, except as otherwise provided in this
Treaty or agreed in writing by the Contract-
ing Parties, and except as concerns the ap-
plication or interpretation of Article 6 or
Article 19 or, for Contracting Parties listed
in Annex IA, the last sentence of Article
10(1), upon written notice to the other party
to the dispute submit the matter to an ad
hoc tribunal under this Article.

Such an ad hoc arbitral tribunal shall be

constituted as follows:
(a) The Contracting Party instituting the
. proceedings shall appoint one:-member
. of the tribunal and inform the other
" Contracting Party to the dispute of its
appointment within 30 days of receipt

samtykke, og som, inden der opstar en tvist
mellem vedkommende investor og den pé-
gxzldende kontraherende part, kontrolleres
af investorer.fra en anden kontraherende
- ‘part, skal med henblik pd ICSID-konven-
tionens artikel 25, stk. 2, litra b), behandles

~ som en »statsborger fra en anden kontrahe-

rende stat« og skal med henblik p4 artikel
1, stk. 6, i reglerne om tilleegsordningen be-
handles som en »statsborger fra en anden
stat«. .
Voldgifiskendelser, som ogsa kan omfatte
. tilkendelse af renter; er endelige og binden-
de for tvistens parter. En voldgiftskendelse
vedrarende en foranstaltning truffet af en
regional eller lokal regering eller myndig-
hed i den kontraherende part, der er part i
tvisten, skal indeholde bestemmelse om, at
den kontraherende part kan yde finansiel
erstatning i stedet for en anden fastsat ska-
deserstatning. Hver kontraherende part

. gennemforer straks sddanne kendelser og

serger for, at de fuldbyrdes effektivt pa de-
res omrade.

- ARTIKEL 27 -

" Bileeggelse af tvister mellem kontraherende

parter

De kontraherende parter bestraeber sig pd
at -bilseegge tvister vedrerende anvendelsen
eller fortolkmngen af denne traktat ad di-
plomatisk vej. .
Hvis en tvist ikke er bilagt i overensstem-
melse med stk. 1'inden for en rimelig tids-
frist, kan begge tvistens parter, medmindre
- andet er fastsat i denne traktat eller vedta-
get skriftligt af de kontraherende parter el-
ler, for sd vidt dette angdr anvendelse eller
fortolkning af artikel 6 eller artikel 19 eller,
for kontraherende parter opfert i bilag IA,
artikel 10, stk. 1, sidste punktum, efter
skriftlig meddelelse til den anden part i tvi-
sten, henvise tvisten til en ad hoc-voldgifts-
retihenhold til denne artikel. ‘
En sddan ad hoc-voldgiftsret oprettes pa

- folgende méde:

a) Den part, der indleder proceduren, ud-
. peger et medlem til Voldgifisretten og
underretter den anden kontraherende

* partitvisten herom inden 30 dage efter,

- at den anden kontraherende part har



