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entered into a prior international agreement, or
enter into a subsequent international agree-
ment, whose terms in either case concern the
subject matter of Part III or V of this Treaty,
(1) nothing in Part III or V of this Treaty shall
be construed to derogate from any provi-
sion of such terms of the other agreement or
from any right to dispute resolution with
respect thereto under that agreement; and
(2) nothing in such terms of the other agree-
ment shall be construed to derogate from
any provision of Part III or V of this Treaty
or from any right to dispute resolution with
respect thereto under this Treaty,
where any such provision is more favourable to
the Investor or Investment.

ARTICLE 17

Non-application of Part I1I in certain
circumstances

Each Contracting Party reserves the right to
deny the advantages of this Part to:

(1) a legal entity if citizens or nationals of a
third state own or control such entity and if
that entity has no substantial business acti-
vities in the Area of the Contracting Party
in which it is organized; or

(2) an Investment, if the denying Contracting
Party establishes that such Investment is an
Investment of an Investor of a third state
with or as to which the denying Contract-
ing Party:

(a) does not maintain a diplomatic rela-
tionship; or
(b) adopts or maintains measures that:

(i) prohibit transactions with Investors
ofthat state; or

(ii) would be violated or circumvented
if the benefits of this Part were ac-
corded to Investors of that state or
to their Investments.

tradt en tidligere international aftale eller til-

treeder en efterfolgende international aftale,

som vedrerer anvendelsesomrddet for denne

traktats del III eller V,

1) kaninteti denne traktats del I11 eller V for-
tolkes som en fravigelse fra bestemmelser-
ne i denne anden aftale eller fra retten til
bilaeggelse af tvister med hensyn hertil i
henhold til den pigaldende aftale; og

2) kan intet i bestemmelserne i den anden af-
tale fortolkes som en fravigelse fra bestem-
melserne i denne traktats del 111 eller V el-
ler fra retten til bilaeggelse af tvister med
hensyn hertil i henhold til denne traktat,

hvis disse bestemmelser er mere gunstige for in-

vestoren eller for investeringen.

ARTIKEL 17
Ikke-anvendelse af del I11 i visse tilfeelde

Alle de kontraherende parter forbeholder sig
ret til at naegte falgende at drage fordel af del
II1:

1) enretlig enhed, séfremt den ejes eller kon-
trolleres af statsborgere i et tredjeland, og
s&fremt den ikke har vigtige forretningsak-
tiviteter p& den kontraherende parts omréa-
de, hvor den er stiftet; eller

2) en investering, sifremt den nagtende kon-
traherende part fastslir, at den pagacldende
investering er en investering foretaget af en
investor fra et tredjeland, med hvilket den
nagtende kontraherende part
a) ikke har diplomatiske forbindelser, el-

ler

b) traffer eller opretholder foranstaltnin-
ger,

i) som forbyder transaktioner med in-
vestorer fra det pageldende land,

- eller )

ii) som ville blive overtradt eller omga-
et, hvis fordelene ved del III blev
indrgmmet investorer fra det pagacl-
dende land eller disse investorers
investeringer.



