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war or other armed conflict, state of na-
tional emergency, civil disturbance, or
other similar event in that Area, shall be ac-
corded by the latter Contracting Party, as
regards restitution, indemnification, com-
pensation or other settlement, treatment
which is the most favourable of that which
that Contracting Party accords to any other
Investor, whether its own Investor, the In-
vestor of any other Contracting Party, or
the Investor of any third state.

Without prejudice to paragraph (1), an In-

vestor of a Contracting Party which, in any

of the situations referred to in that para-

graph, suffers a loss in the Area of another

Contracting Party resulting from

(a) requisitioning of its Investment or part
thereof by the latter’s forces or auth-
orities; or

(b) destruction of its Investment or part
thereof by the latter’s forces or auth-
orities, which was not required by the
necessity of the situation,

shall be accorded restitution or compensa-

tion which in either case shall be prompt,

adequate and effective.

ARTICLE 13
Expropriation

Investments of Investors of a Contracting

Party in the Area of any other Contracting

Party shall not be nationalized, expropri-

ated or subjected to a measure or measures

having effect equivalent to nationalization

or expropriation (hereinafter referred to as

“Expropriation”) except where such Ex-

propriation is:

(a) for a purpose which is in the public in-
terest;

(b) not discriminatory; o

(¢) carried out under due process of law;
and

(d) accompanied by the payment of
prompt, adequate and effective com-
pensation.

Such compensation shall'amount to the fair

market value of the Investment expropri-

ated at the time immediately before the Ex-

propriation or impending Expropriation
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som falge afkrig eller anden bevabnet kon-
flikt, nationalt alarmberedskab, indre uro-
ligheder eller andre lignende begivenheder
i det pigeldende omrade, af den sidst-
navnte kontraherende part den gunstigste
behandling med hensyn til skadeslgshol-
delse, godtgerelse, erstatning eller anden
ordning, som den pagzldende kontrahe-
rende part tilstdr andre investorer, det vaere
sig partens egne investorer, investorer fra
en anden kontraherende part eller investo-
rer fra et tredjeland.

Med forbehold af stk. 1 tilstds investorer fra
en kontraherende part, som i en af de i stk.
1 nzevnte sitnationer lider tab pa en anden
kontraherende parts omrade,

a) fordi haren eller myndighederne i den
sidstnaevnte part helt eller delvis be-
slagleegger deres investeringer; eller

b) fordi den sidstnavnte part eller dennes
myndigheder helt eller delvis adelaeg-
ger deres investeringer, uden at dette
nedvendiggeres af situationen,

skadeslgsholdelse eller erstatning, som i

begge tilfzelde skal vaere hurtig, adaekvat og

effektiv.

ARTIKEL 13
Ekspropriering

Investeringer foretaget af investorer fra en
kontraherende part pa en anden kontrahe-
rende parts omride kan ikke nationalise-
res, eksproprieres eller underkastes foran-
staltninger med tilsvarende virkning (i det
folgende benzevnt »ekspropriering«), med-
mindre denne ekspropriering:

a) gennemferesialmenhedensinteresse;

b) ikke er diskriminerende;
c) gennemfores forskriftsmaessigt; og

d) ledsages af hurtig, adeekvat og effektiv
erstatning.

Erstatningen belgber sig til den ekspropri-
erede investerings realistiske markedsveer-
di pa tidspunktet umiddelbart inden, eks-
proprieringen eller den forestdende eks-



