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their investment shares, in order to ensure
that the principle of just geographical repre-
sentation is taken into account, with due
regard to the interests of the developing
countries. Any Signatory elected to repre-
sent a geographical area shall represent
each Signatory in that geographical area
which has agreed to be so represented and
which is not otherwise represented on the
Council. An election shall be effective as
from the first meeting of the Council follow-
ing that election, and shall remain effective
until the next ordinary meeting of the As-
sembly.

(2) Deficiency in the number of represen-
tatives on the Council pending the filling of
a vacancy shall not invalidate the composi-
tion of the Council. '

Article 14

Council — Procedure

(1) The Council shall meet as often as may
be necessary for the efficient discharge of its
functions, but not less than three times a

ear.

(2) The Council shall endeavour to take
decisions unanimously. If unanimous agree-
. ment cannot be reached, decisions shall be
taken as follows: Decisions on substantive
matters shall be taken by a majority of the
representatives on the Council representing
at least two-thirds of the total voting par-
ticipation of all Signatories and groups of
Signatories represented on the Council. De-
cisions on procedural matters shall be taken
by a simple majority of the representatives
present and voting, each having one vote.
Disputes whether a specific matter is proce-
dural or substantive shall be decided by the
Chairman of the Council. The decision of
the Chairman may be overruled by a two-
thirds majority of the representatives pres-
ent and voting, each having one vote. The
Council may adopt a different voting pro-
cedure for the election of its officers.

(3) (a) Each representative shall have a
voting participation equivalent to the invest-
ment share or shares he represents. How-
ever, no representative may cast on behalf
of one Signatory more than 25 per cent of

ringsandele for at sikre, at der tages hensyn
til princippet om en retfeerdig geografisk
repreesentation med passende hensyntagen
til udviklingslandenes interesser. Enhver
signatar, der er valgt til at representere et
geografisk omrade, skal repreesentere enhver
signatar i det pigmldende geografiske om-
ride, der har indvilliget i at vare reprasen-
teret pa denne made, og som ikke pa anden
méde er representeret i rddet. Et valg skal
veere geeldende fra det forste mede 1 radet,
der folger efter dette valg, og skal vedblive
at veere geldende indtil forsamlingens nmste
ordinsere made.

2) Det forhold, at antallet af reprasentan-
ter i rddet er utilstreekkeligt, indtil en ledig
plads besxettes, skal ikke ugyldiggere radets
sammenseetning.

Artikel 14
Radet — Forretningsgang

1) Radet skal medes si ofte, som det er
ngdvendigt for den effektive udevelse af
dets funktioner, men mindst tre gange om
aret.

2) Radet skal bestrsbe sig pa at treeffe
enstemmige beslutninger. Safremt det ikke
er muligt at na enstemmighed, skal beslut-
ningerne treeffes pa folgende méade: Beslut-
ninger i veesentlige sporgsmal skal treeffes
ved et flertal blandt de representanter i
radet, der repraesenterer mindst to tredje-
dele af den samlede stemmedeltagelse for
samtlige signatarer og grupper af signatarer,
som er repraesenteret i radet. Beslutninger
vedrerende proceduremsmssige spergsmal
skal treeffes ved simpelt flertal af de repre-
sentanter, der er til stede og afgiver deres
stemme, idet hver har én stemme. Tvivls-
sporgsmél om, hvorvidt et bestemt spergs-
mal er af proceduremwssig eller af vasent-
lig art, skal afgeres af radets formand. For-
mandens afgorelse kan underkendes ved
to tredjedeles flertal blandt de repraesentan-
ter, som er til stede og afgiver deres stemme,
idet hver har én stemme. Radet kan ved-
tage en anden afstemningsprocedure for be-
swttelse af poster i radet.

3) a) Hver repremsentant skal have en
stemmedeltagelse, der svarer til den investe-
ringsandel eller de investeringsandele, som
han representerer. Dog kan ingen reprae-
sentant pa én signatars vegne besidde mere
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