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with Section 5 of this Article. Decisions
under this Section shall be taken by a two-
thirds majority of the total number of votes.

Section 4. Increases tn contributions.

The Governing Council may authorize, at
any time, a Member to increase the amount
of any of its contributions.

Section 5. Conditions governing contributions.

(a) Contributions shall be made without
restriction as to use and shall be re-
funded fo contributing Members only
in accordance with Section 4 of Article 9.

(b) Contributions shall be made in freely
convertible currencies, except that
Members in category I1I may pay con-
tributions in their own currency whether
or not it is freely convertible.
Contributions to the Fund shall be
made in cash or, to the extent that any
part of such contributions is not needed
immediately by the Fund in its ope-
rations, such part may be paid in the
form of non-negotiable, irrevocable,
non-interest bearing promissory notes
or obligations payable on demand. In
order to finance its operations, the
Fund shall draw down all contributions
(vegardless of the form in which they
are made) as follows:

(i) contributions shall be drawn down
on a pro rate basis over reasonable
periods of time as determined by
the Hxecutive Board;

(ii) where a contribution is paid partly
in cash, the part so paid shall be
drawn down, in accordance with
paragraph (i), before the rest of
the contribution. Except to the
extent that the part paid in cash
is thus drawn down, it may be
deposited or invested by the Fund
to produce income to help defray its
administrative and other expendi-
tures;

(iii) all initial contributions, as well as
any increases in them, shall be
drawn down before any additional
contributions are drawn down.
The same rule shall apply to
further additional contributions.
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artikel. Beslutninger ifolge dette afsnit skal
vedtages med to tredjedeles flertal af det
totale stemmeantal.

Afsnit 4. Forhojelse af bidrag.

Reprmsentantskabet kan til enhver tid
bemyndige et medlem til at forhg]e ethvert
af dets bidrag.

Afswit 5. Betingelser for bidragsydelser.

(a) Bidrag skal ydes uden begrensninger
med hensyn til udnyttelse og kan kun
tilbagebetales til bidragydende ‘med-
lemmer i overensstemmelse med afsnit
4 i artikel 9.

(b) Bidrag skal ydes i frit konvertible valu-
taer med undtagelse af bidrag fra med-
lemmer i kategori III, som kan betale
i deres eget lands valuta, hvad enten
denne er frit konvertibel eller ej.

(c) Bidrag til fonden skal betales kontant,
eller 1 den udstreekning, en del af sé-
danne bidrag ikke gjeblikkeligt er nod-
vendige for fondens virksomhed, kan
en sddan del betales i form af ikke-
omsettelige, uigenkaldelige, ikke-rente-
beaerende statsforskmvmnger eller verdi-
papirer pé anfordring. Til finansiering
af sin virksomhed skal fonden ned-
bringe alle bidrag (uanset betalings-
formen) som fglger:

(i) Bidrag skal nedbringes pa pro rata-
basis over en rimelig tidspriode,
fastsat af bestyrelsen;

(i1) hvis et bidrag betales delvis kon-
tant, skal den siledes betalte del
nedbringes i overensstemmelse med
paragral (i) for restbidraget. Ud
over i det omfang, hvor det kon-
tante bidrag siledes er nedbragt,
kan det deponeres eller investeres
af fonden med henblik pa oppe-
barelse af indkomst til imedegéelse
af fondens administrative og andre
udgifter.

(iii) Alle tiltreedelsesbidrag, savel som
forhgjelser af sidanne, skal ned-
bringes inden nedbringelse af til-
leogsbidrag. Samme regel skal an-
vendes for ydeligere tillmgsbidrag.




