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the withdrawing member remaining in each
account after use under 1 above, and the
proceeds of the exchange of the amount in
each account shall be kept in that account.
Paragraph b above and the first sentence of
6 above shall apply to the withdrawing
member’s currency.

9. If the Fund holds obligations of the
withdrawing member in the Special Dis-
bursement Account pursuant to Article V,
Section 12 (h), or in, the Investment Account,
the Fund may hold them until the date of
maturity or dispose of them sooner. Para-
graph 8 above shall apply to the proceeds
of such disinvestment.

10. In the event of the Fund going into
liquidation under Article XXVII, Section 2
within six months of the date on which
the member withdraws, the accounts be-
tween the Fund and that government shall
be settled in accordance with Article XX VII,
Section 2 and Schedule K.

SCHEDULE K
Administration of Liquidation

1. In the event of liquidation the liabili-
ties of the Fund other than the repayment
of subscriptions shall have priority in the
distribution of the assets of the Fund. In
meeting each such liability the Fund shall
use its assets in the following order:

(2) the currency in which the liability is
payable;

(b) gold;

(c) all other currencies in proportion, so far
as may be practicable, to the quotas of
the members.

2. After the discharge of the Fund’s
liabilities in accordance with 1 above, the
balance of the Fund’s assets shall be distri-
buted and apportioned as follows:

(a) (i) The Fund shall calculate the value
of gold held on August 31, 1975 that
it continues to hold on the date of
the decigion to liquidate. The cal-
culation shall be made in accordance
with 9 below and also on the basis
of one special drawing right per
0.888 671 gram of fine gold on the
date of liquidation. Gold equivalent
to the excess of the former value
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mers valutaer, der efter den 1 afsnit 1 oven-
for angivne anvendelse indestir pd hver
konto; provenuet af en siddan transaktion
med de p& hver konto indestdende belgb
skal holdes p& de respektive konti. Bestem-
melserne 1 afsnit 5 og ferste setning 1 afsnit
6 ovenfor gelder for det udtredende med-
lems valuta.

9. Hvis fonden har vaerdipapirer fra. det
udtreedende medlem pé den seerlige udbeta-
lingskonto i henhold til artikel V, afsnit 12,
pkt. h, eller pa 1nvester1ngskontoen, skal
fonden senest afvikle disse pa forfaldsdagen.
Afsnit 8 ovenfor geelder i forbindelse med en
sddan afvikling. -

10. Hvis fonden i henhold til artikel
XXVII, afsnit 2, treeder i likvidation inden
seks méaneder fra den dag, da medlemmet
udtrseder, skal mellemveerender mellem fon-
den og vedkommende regering afvikles i
overensstemmelse med artikel XXVII, af-
snit 2, og tilleg K.

TILLAEG K
Fremgangsméde ved likvidation

1. I tilfwlde af likvidation skal fondens
gmldsforpligtelser, med undtagelse af forplig-
telsen til at tilbagebetale indskud, have for-
trinsret ved, fordelingen af fondens aktiver.
Til dekning af sidanne geeldsforpligtelser
skal fonden anvende sine aktiver i nedensta-
ende rekkefolge:

a. den valuta, 1 hvilken gwlden skal betales;

b. guld;

c. alle andre valutaer, 84 vidt muligt i for-
hold til medlemmernes kvoter.

2. Nar fondens gzld er betalt 1 overens-
stemmelse med stk. 1, skal resten af fondens
aktiver fordeles pa falgende made:

a. 1. Fonden skal beregne veerdien af det
guld, der var i dens besiddelse den
31. august 1975, og som den fortsat
besidder p4 dagen for beslutningen
om likvidation. Beregningen skal fo-
retages i overensstemmelse med af-
snit 9 nedenfor samt pa grundlag af,
at én sewrlig treekningsrettighed sva-
rer til 0.888671 gram fint guld pa
dagen for likvidationen. Det guld,



