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ing rights held by holders in the following
manner and order:

(a) Special drawing rights held by govern-
ments that have terminated their parti-
cipation more than six months before
the date the Board of Governors decides
to liquidate the Special Drawing Rights
Department shall be redeemed in accor-
dance with the terms of any agreement
under Article XXIV or Schedule H.

(b) Special drawing rights held by holders
that are not participants shall be re-
deemed before those held by participants,
and shall be redeemed in proportion to
the amount held by each holder.

(c) The Fund shall determine the propor-
tion of special drawing rights held by
each participant in relation ot its net
cumulative allocation. The Fund shall
first redeem special drawing rights
from the participants with the highest
proportion until this proportion is re-
duced to that of the second highest
proportion; the Fund shall then redeem
the special drawing rights held by these
participants in accordance with their
net ocumulative allocations until the
proportions are reduced to that of the
third highest proportion; and this pro-
cess shall be continued until the amount
available for redemption is exhausted.

4. Any amount that a participant will be
entitled to receive in redemption under 3
above shall be set off against any amount to
be paid under 1 above.

5. During liquidation the Fund shall
pay interest on the amount of special draw-
ing rights held by holders, and each partic-
ipant shall pay charges on the net cumula-
tive allocation of special drawing rights to
it less the amount of any payments made
in accordance with 1 above. The rates of
interest and charges and the time of pay-
ment shall be determined by the Fund.
Payments of interest and charges shall be
made in special drawing rights to the extent
possible. A participant that does not hold
sufficient special drawing rights to meet any
charges shall make the payment with a
currency specified by the Fund. Special
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lose indehavernes beholdninger af seerlige
treekningsrettigheder pa folgende made og i
folgende orden:

a. Serlige treekningsrettigheder, som inde-
haves af regeringer, der er udtridt mere
end seks maneder for den dag; da repree-
sentantskabet traeffer beslutning om lik-
vidation af afdelingen for swrlige treek-
ningsrettigheder, skal indloses i overens-
stemmelse med bestemmelserne i aftaler,
som matte veere truffet 1 henhold til arti-
kel XXTV eller tilleeg H.

b. Serlige trakningsrettigheder, som inde-
haves af ikke-deltagere, skal indlases for
dem, der indehaves af deltagere, og skal
indlgses i forhold til det belgh, som inde-
haves af hver indehaver.

c. Fonden skal opgere andelen af swrlige
treekningsrettigheder, som indehaves af
hver deltager, i forhold til dennes sam-
lede nettotildeling. Fonden skal forst
indlgse szerlige treekningsrettigheder fra
deltagere med den hojeste andel, indtil
denne formindskes til den neeststorste
andel; fonden skal derefter indlese de
swrlige traekningsrettigheder, som inde-
haves af disse deltagere i overensstem-
melse med deres samlede nettotildelin-
ger, indtil andelen formindskes til den
tredjesterste andel; og denne fremgangs-
made skal fortsmtte, indtil det belsb,
som er til rddighed for indlesning, er helt
opbrugt.

4. Belob, som en deltager har ret til at
modtage ved indlgsning i henhold til afsnit
3 ovenfor, skal modregnes i de belgb, som
eventuelt skal betales i henhold til afsnit 1
ovenfor.

5. Under likvidationen skal fonden betale
rente af beholdninger af swmrlige treeknings-
rettigheder, som indehaves af indehavere,
og hver deltager skal til fonden betale provi-
sion. af sin samlede nettotildeling af seerlige
treekningsrettigheder fraregnet betalinger i
henhold til afsnit 1 ovenfor. Satserne for
rente og provision ligesom tidspunktet for
betaling skal fastseettes af fonden. Betaling
af rente og provision skal erlegges i seor-
lige treekningsrettigheder i det omfang, det
er muligt. En deltager, som ikke har til-
straekkelige seerlige treekningsrettigheder til
betaling af provision, skal betale i en af fon-
den fastsat valuta. Seerlige treekningsrettig-



