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hold a restricted session. Each member
and each group of members that appoints
a Councillor shall appoint an Alternate
who shall be entitled to attend a meeting
of the Council when the Councillor is not
present, and shall have full power to act
for the Councillor.

2.(a) The Council shall supervise the manage-
ment and adaptation of the international
monetary system, including the continu-
ing operation of the adjustment process
and developments in global liquidity,
and in this connection shall review
developments in the transfer of real
resources to developing countries.

(b) The Council shall consider proposals
pursuant to Article XXVIII (a) to
amend the Articles of Agreement.

3.(a) The Board of Governors may delegate
to the Council authority to exercise any
powers of the Board of Governors except
powers conferred directly by this Agree-
ment on, the Board of Governors.

(b) Each Councillor shall be entitled to cast
the number of votes allotted under
Article XTI, Section 5 to the member or
group of members appointing him. A
Councillor appointed by a group of
members may cast separately the votes
allotted to each member in the group.
If the number of votes allotted to a
member cannot be cast by an Executive
Director, the member may make arrange-
ments with a Councillor for casting the
number of votes allotted to the member,

(¢) The Council shall not take any action
pursuant to powers delegated by the
Board of Governors that is inconsistent
with any action taken by the Board of
Governors and the Kxecutive Board
shall not take any action pursuant to
powers delegated by the Board of Go-
vernors that is inconsistent with any
action taken by either the Board of
Governors or the Council.

4. The Coungcil shall select a Councillor
as chairman, shall adopt regulations as may
be necessary or appropriate to perform its
functions, and shall determine any aspect
of its procedure. The Council shall hold such
meetings as may be provided for by the
Council or called by the Executive Board.

T. t. beslutn. vedr. Den internationale Valutafondoverenskomst.
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med begreenset deltagerantal. Hvert medlem
og hver gruppe af medlemmer, der udnmvner
et medlem af radet, skal udnsevne en sted-
fortreeder, der har ret til at overveare radets
meder, nar det egentlige medlem ikke er til-
stede, og skal have fuldmagt til at handle
pé medlemmets vegne.

2. a. Radet skal fere tilsyn med admini-
strationen og tilpasningen af det internatio-
nale valutasystem, herunder tilpasningspro-
eessens forleb samt udviklingen i den inter-
nationale likviditet og skal 1 denne forbin-
delse folge udviklingen i overferslerne af
reale ressourcer til udviklingslandene.

b. Rédet skal overveje forslag til sendring
af overenskomsten fremsat i henhold til ar-

tike XXVIII, pkt. a.

3. a. Reprmsentantskabet kan overdrage
ridet at udeve enhver af representantska-
bets befajelser med undtagelse af de befajel-
ser, der 1 henhold til denne overenskomst
udtrykkeligt er tillagt reprmsentantskabet.

b. Et medlem af radet har ret til at afgive
det antal stemmer, der i henhold til artikel
XII, afsnit 5 er tildelt det medlem eller den
gruppe af medlemmer, der har udnsevnt det.
Et medlem af rddet, der er udnaevnt af en
gruppe medlemmer, kan afgive de stemmer,
der er tildelt hvert medlem i gruppen, ser-
skilt. Hvis de stemmer, der er tildelt et
medlem, ikke kan afgives af et bestyrelses-
medlem, kan medlemmet aftale med et
medlem af radet, at dette afgiver de stem-
mer, der er tildelt medlemmet.

~ ¢. Radet kan ikke i medfer af de af repra-

sentantskabet delegerede befgjelser treeffe
beslutninger, der ikke er i overensstemmelse
med en af repreesentantskabets beslutninger,
og bestyrelsen kan ikke i medfer af de af
repreesentantskabet delegerede befajelser
treeffe beslutninger, der ikke er i overens-
stemmelse med en af reprmsentantskabets
eller radets beslutninger.

4. Radet skal valge et af sine medlemmer
som. formand og skal fastsette vedtegtsbe-
stemmelser i det omfang dette er nedvendigt
eller passende for udferelsen af radets virk-
somhed og skal endvidere fastsette alle an-
dre forskrifter vedrerende udferelse af radets
arbejde. Radet skal afholde de mader, som



