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for the purposes of this definition the Fund
may exclude purchases and holdings under:

(i) policies on the use of its general re-
sources for compensatory financing of
export fluctuations;

(ii) policies on the use of its general re-
sources in connection with the financ-
ing of contributions to international
butfer stocks of primary products; and

(iii) other policies on the use of its general
resources in respect of which the Fund
decides, by an eighty-five percent
majority of the total voting power, that
an exclusion shall be made.

(d) Payments for current transactions
means payments which are not for the pur-
pose of transferring capital, and includes,
without limitation:

(1) all payments due in connection with
foreign trade, other current business,
including services, and normal short-
term banking and credit facilities;

(2) payments due as interest on loans and
as net income from other investments;

(3) payments of moderate amount for amor-
tization of loans or for depreciation of
direct investments; and

(4) moderate remittances for family living
expenses.

The Fund may, after consultation with the

members concerned, determine whether

certain specific transactions are to be con-

sidered current transactions or capital

transactions.

(e) Net cumulative allocation. of special
drawing rights means the total amount of
special drawing rights allocated to a parti-
cipant less its share of special drawing rights
that have been cancelled under Article
XVIII, Section 2 (a).

(f) A freely usable currency means a
member’s currency that the Fund deber-
mines (i) is, in fact, widely used to make
payments for international transactions,
and (i) is widely traded in the principal
exchange markets.

(g) Members that were members on August
31, 1975 shall be deemed to include a mem-
ber that accepted membership after that
date pursuant to a resolution of the Board
of Governors adopted before that date.

K. t. beslutn: vedr. Den internationale Valutafondoverenskomst.

1208

den kan dog ved anvendelsen af denne defi-
nition fraregne keb og beholdninger i forbin-
delse med:

1. ordninger vedrprende benyttelsen af
dens almindelige midler til kompensato-
risk finansiering af eksportfluktuationer;

2. ordninger vedrerende benyttelsen af
dens almindelige midler til brug ved fi-
nansiering af bidrag til internationale
stedpudelagre af ravarer; og

3. andre ordninger vedrorende benyttelsen.
af dens almindelige midler, hvor fonden
med en majoritet pa 85 pet. af det sam-
lede stemmetal beslutter, at der skal ske
fraregning.

d. Ved betalinger for lebende transaktio-
ner forstds betalinger, som ikke har til for-
mal at overfore kapital, og som uden be-
greensninger omfatter:

1. alle forfaldne betalinger i forbindelse
med udenrigshandel, andre lobende trans-
aktioner, inclusive tjenesteydelser og
normale kortfristede bank- og andre
kreditter;

2. betalinger af renter af 1an samt nettoud-
bytte af andre investeringer; :

3. betalinger af beskedne belgb til amorti-
sation af lan eller til afskrivning pa di-
rekte investeringer; og

4. beskedne overforsler til familieunder-
stottelse. ‘

Tonden kan efter forhandling med de
pageldende medlemmer afgere, hvorvidt
visse specielle transaktioner skal anses som
lgbende transaktioner eller kapitalbetalin-

er.

¢ e. Ved samlet nettotildeling af sewrlige

treekningsrettigheder forstds det samlede
belab af seerlige treekningsrettigheder, som er
tildelt en deltager, med fradrag af dennes
andel af seerlige treekningsrettigheder, som
er blevet annulleret i henhold il artikel

XVIIL, afsnit 2, pkt. a.

_{. Ved en frit anvendelig valuta forstés et
medlems valuta, som-fonden fastslar er 1)
rent faktisk almindeligh anvendt i forbin-
delse med betalinger for internationale trans-
aktioner, og 2) almindeligt handlet pa de
vigtigste valutamarkeder. ‘

g. Medlemmer, der var medlemmer den
31. august 1975, omfatter ogsd et medlem,
der accepterede medlemskab efter denne
dato i medfer af en resolution, der blev ved-
taget af representantskabet for denne dato.



