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Section 5, Article VI, Section 1, or Article
XXVI, Section 2 (a). Article XX VI, Section
2 shall not apply because a participant has
failed to fulfill any obligations with respect
to special drawing rights,

Article XXTV
Termination of Participation

Section 1. Right to terminate participation

(a) Any participant may terminate its
participation in the Special Drawing Rights
Department at any time by transmitting a
notice in writing to the Fund at its principal
office. Termination shall become effective
on the date the notice is received.

(b) A participant that withdraws from
membership in the Fund shall be deemed
to have simultaneously terminated its
participation in the Special Drawing Rights
Department.

Section 2. Settlement on termination

- (a) When a participant terminates its
participation in the Special Drawing Rights
Department, all operations and transactions
by the terminating participant in special
drawing rights shall cease except as other-
wise permitted under an agreement made
pursuant to (¢) below in order to facilitate a
settlement or as provided in Sections 3, 5,
and 6 of this Article or in Schedule H.
Interest and charges that accrued to the
date of termination and assessments levied
before that date but not paid shall be paid
in special drawing rights.

(b) The Fund shall be obligated to redeem
all special drawing rights held by the termi-
nating participant, and the terminating
participant shall be obligated to pay to the
Fund an amount equal to its net cumulative
allocation and any other amounts that may
be due and payable because of its partici-
pation in the Special Drawing Rights De-
partment. These obligations shall be set off
against each other and the amount of special
drawing rights held by the terminating
participant that is used in the setoff to
extinguish its obligation to the Fund shall
be cancelled.

(c) A settlement shall be made with rea-
sonable despatch by agreement between
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almindelige midler i henhold til artikel V,
afsnit b, artikel VI, afsnit 1 eller artikel
XXVI, afsnit 2, pkt. a. Artikel XXVI, af-
snit 2, skal ikke finde anvendelse, selv om
en deltager har undladt at opfylde sine for-
pligtelser med hensyn til seerlige tresknings-
rettigheder.

Artikel XXIV
Opsigelse af deltagelse

Afsnit 1. Ret til opsigelse

a. Alle deltagere kan til enhver tid ved
skriftlig meddelelse til fondens hovedseede
opsige deres deltagelse i afdelingen for seerlige
treekningsrettigheder. Opsigelsen har virk-
ning fra dagen for meddelelsens modtagelse.

b. En deltager, som opherer med at veere
medlem af fonden, skal samtidig anses for
at have opsagt sin deltagelse i afdelingen for
swerlige traekningsrettigheder.

Afsnit 2. Afvikling ved opsigelse

a. Nir en deltager opsiger sin deltagelse i
afdelingen for swmrlige treekningsrettigheder,
skal den pigwmldende deltager ikke lengere
kunne indgd transaktioner i serlige treck-
ningsrettigheder, medmindre det tillades
ifglge en aftale, der indgés i henhold til pkt.
¢ nedenfor med henblik pd at lette en afvik-
ling, eller i henhold til bestemmelserne i af-
snittene 3, b og 6 i denne artikel eller i tilleg
H. Rente og provision indtil dagen for opsi-
gelsen sdvel som afgifter, der er pilagt for
denne dag, men ikke betalt, skal betales i
seerlige treekningsrettigheder.

b. Fonden er forpligtet til at indlese samt-
lige seerlige treekningsrettigheder, som inde-
haves af den opsigende deltager, og denne er
forpligtet til at betale et belob til fonden,
der modsvarer vedkommendes samlede net-
totildeling, og alle andre belob, som er for-
faldne og skal betales som felge af dennes
deltagelse i afdelingen for seerlige treeknings-
rettigheder. Disse forpligtelser skal modreg-
nes hinanden, og de serlige traekningsrettig-
heder, som indehaves af den opsigende del-
tager, og som. ved modregning benyttes til
at dekke deltagerens forpligtelse over for
fonden, skal annulleres.

c. Ved aftale mellem. den opsigende delta-
ger og fonden skal der i et passende tempo



