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drawing rights to be allocated to it
under the decision. On the request of a
participant, the Fund may decide to
terminate the effect of the notice with
respect to allocations of special drawing
rights subsequent to the termination.

(f) If on the effective date of any cancella-
tion the amount of special drawing rights
held by a participant is less than its share
of the special drawing rights that are to be
cancelled, the participant shall eliminate its
negative balance as promptly as its gross
reserve position permits and shall remain in
consultation with the Fund for this purpose.
Special drawing rights acquired by the
participant after the effective date of the
cancellation shall be applied against its
negative balance and cancelled.

Section 3. Unexpected major developments

The Fund may change the rates or inter-
vals of allocation or cancellation during the
rest of a basic period or change the length
of a basic period or start a new basic period,
if at any time the Fund finds it desirable to
do so because of unexpected major develop-
ments.

Section 4. Decisions on allocations and can-
cellations

(a) Decisions under Section 2 (a), (b),
and (c) or Section 3 of this Article shall be
made by the Board of Governors on the basis
of proposals of the Managing Director con-
curred in by the Executive Board.

(b) Before making any proposal, the
Managing Director, after having satisfied
himself that it will be consistent with the
provisions of Section 1 (a) of this Article,
shall conduct such consultations as will
enable him to ascertain that there is broad
support among participants for the proposal.
In addition, before making a proposal for
the first allocation, the Managing Director
shall satisfy himself that the provisions of
Section 1 (b) of this Article have been met
and that there is broad support among
participants to begin allocations; he shall
make a proposal for the first allocation as
soon after the establishment of the Special
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onsker at f4 tildelt swrlige treekningsret-
tigheder i henhold til beslutningen. Fon-
den kan pa begwmring af en deltager be-
slutte at opheeve virkningen af meddelel-
sen. for sd vidt angdr tildelinger af seor-
lige trakningsrettigheder for tiden efter
ophvelsen.

f. Dersom storrelsen af en deltagers be-
holdning af seerlige treekningsrettigheder pa
det for en annullering fastsatte tidspunkt er
mindre end deltagerens andel af seerlige trek-
ningsrettigheder, som skal annulleres, skal
deltageren afvikle sin negative saldo s& hur-
tigh, som udviklingen i dennes bruttovaluta-
reserver tillader det, og radfere sig med fon-
den med henblik herpa. Swmrlige treeknings-
rettigheder, som er erhvervet af deltageren
efter anulleringsdagen, skal modregnes 1 den
negative saldo og annulleres.

Afsnit 3. Uventet betydningsfuld udvikling

Fonden kan esendre storrelsen af og tids-
rummene mellem tildelinger eller annullerin-
ger i lobet af den resterende basisperiode
eller @ndre en basisperiodes lengde eller
pabegynde en ny basisperiode, hvis fonden
pa noget tidspunkt finder dette enskveerdigt
pa grund af en uventet betydningsfuld ud-
vikling.

Afsnit 4. Beslutninger om tildelinger og an-
nulleringer

- a. Beslutninger i henhold til denne arti-
kels afsnit 2, pkt. a, b og ¢ eller afsnit 3
skal treffes af representantskabet pé
grundlag af forslag fra den administrerende
direktor med bestyrelsens tilslutning.

b. Inden den administrerende direktor
stiller et forslag, skal denne efter at have
sikret sig, at det er i overensstemmelse med
bestemmelserne i denne attikels afsnit 1,
pkt. a, gennemfore konsultationer, som gor
det muligt for ham at fastsla, om der blandt
deltagerne findes bred tilslutning til forsla-
get. Desuden skal den administrerende di-
rektor, inden han stiller forslag om den for-
ste tildeling, sikre sig, at betingelserne i
denne artikels afsnit 1, pkt. b, er opfyldt,
og at der er bred tilslutning hos deltagerne
til, at tildelingerne skal pabegyndes; sa
snart han, efter at afdelingen for de seerlige
treekningsrettigheder er oprettet, finder



