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for more than one member, and other
official entities;

(ii) the terms and conditions on which
prescribed holders may be permitted
to hold special drawing rights and may
accept and use them in operations and
transactions with participants and other
prescribed holders; and

(iii) the terms and conditions on which
participants and the Fund through
the General Resources Account may
enter into operations and transactions
in special drawing rights with prescribed
holders.

An eighty-five percent majority of the total
voting power shall be required for prescrip-
tions under (i) above. The terms and con-
ditions prescribed by the Fund shall be
consistent with the provisions of this Agree-
ment and the effective functioning of the
Special Drawing Rights Department.

Article XVIIIT

Allocation and Cancellation of
Special Drawing Rights

Section 1. Principles and considerations
governing allocation and cancellation

(2) In all its decisions with respect to the
allocation and cancellation of special draw-
ing rights the Fund shall seek to meet the
long-term global need, as and when it arises,
to supplement existing reserve assets in
such manner as will promote the attainment
of its purposes and will avoid economic
stagnation and deflation as well as excess
demand and inflation in the world.

(b) The first decision to allocate special
drawing rights shall take into account, as
special considerations, a collective judgment
that there is a global need to supplement
reserves, and the attainment of a better
balance of payments equilibrium, as well as
the likelihood of a better working of the
adjustment process in the future.

Section 2. Allocation and cancellation

(a) Decisions of the Fund to allocate or
cancel special drawing rights shall be made
for basic periods which shall run consecu-
tively and shall be five years in duration.
The first basic period shall begin on the date

F. t. beslutn. vedr. Den internationale Valutafondoverenskomst.
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banks funktioner for mere end ét med-
lem og andre officielle enheder;

2. de vilkar og betingelser, pa hvilke fore-
skrevne indehavere kan tillades at holde
seerlige treeckningsrettigheder og modtage
og anvende dem i virksomhed og trans-
aktioner med deltagere og andre fore-
skrevne indehavere; og

3. de vilkdr og betingelser, pa hvilke del-
tagere og fonden over kontoen for fon-
dens almindelige midler ma indgé trans-
aktioner i serlige treekningsrettigheder
med foreskrevne indehavere.

Der kraeves en majoritet pa 85 pet. af det
samlede stemmetal til at foreskrive i hen-
hold til pkt. 1 ovenfor. De af fonden fore-
skrevne vilkar og betingelser skal veere fore-
nelige med denne overenskomsts bestem-
melser og sikre afdelingen for serlige trak-
ningsrettigheders effektive funktion.

Artikel XVIII
Tildeling og annullering af serlige
tragkningsrettigheder

Afsnit 1. Principper og hensyn, der er bestem-
mende for tildeling og annullering

a. Fonden skal i alle sine beslutninger
vedrgrende tildeling og annullering af ser-
lige trekningsrettigheder soge at tilgodese
det langsigtede globale behov, nir og hvis
det opstar, for at supplere bestdende reser-
vealktiver pa en méde, der kan fremme op-
ndelsen af fondens formal og tjene til ab
undgs ekonomisk stagnation og deflation
savel som eftersporgselsoverskud og infla-
tion i verden.

b. Ved den forste beslutning om tildeling
af seerlige trackningsrettigheder skal der ta-
ges serligt hensyn til en falles bedommelse
af, at der er et globalt behov for en foragelse
af den internationale likviditet, og for opné-
elsen af en bedre betalingsbalanceligeveegt,
savel som sandsynligheden for en bedre
virkende tilpasningsproces i fremtiden.

Afsnit 2. Tildeling og annullering

a. Fondens beslutning om at tildele eller
annullere serlige treekningsrettigheder skal
treeffes for fortlobende basisperioder af fem
ars varighed. Den forste basisperiode skal
begynde pa dagen for den forste beslutning



