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(e) Payments under (¢) and (d) above shall
be made in special drawing rights, provided
that either the Fund or the member may
decide that the payment to the member shall
be made in its own currency.

(f

(i)) The Fund may establish an Invest-
ment Account for the purposes of this
subsection (f). The assets of the Invest-
ment Account shall be held separately
from the other accounts of the General
Department.

(ii) The Fund may decide to transfer to
the Investment Account a part of the
proceeds of the sale of gold in accor-
dance with Article V, Section 12 (g)
and, by a seventy percent majority
of the total voting power, may decide
to transfer to the Investment Account,
for immediate investment, currencies
held in the General Resources Account.
The amount of these transfers shall not
exceed the total amount of the general
reserve and the special reserve at the
time of the decision.

(i) The Fund may invest a member’s
currency held in the Investment
Account in marketable obligations of
that member or in marketable obli-
gations of international financial orga-
nizations. No investment shall be
made without the concurrence of the
member whose currency is used to
make the investment. The Fund shall
invest only in obligations denominated
in. special drawing rights or in the
currency used for investment.

(iv) The income of investment may be
invested in accordance with the pro-
visions of this subsection (f). Income
not invested shall be held in the Invest-
ment Account or may be used for
meeting the expenses of conducting
the business of the Fund.

(v) The Fund may wuse a member’s
currency held in the Investment
Account to obtain the currencies
needed to meet the expenses of con-
ducting the business of the Fund.

(vi) The Investment Account shall be
terminated in the event of liquidation
of the Fund and may be terminated, or
the amount of the investment may be

e. Betalinger i henhold til pkt. ¢ og d
ovenfor skal foretages 1 swrlige treeknings-
rettigheder, dog séledes at fonden eller et
medlem kan beslutte, at betalingen til dette
medlem skal ske i dets egen valuta.

f.

1. Fonden kan oprette en investerings-
konto til opfyldelse af formalene i ner-
veerende pkt. f. Investeringskontoens
aktiver skal holdes adskilt fra den almin-
delige afdelings evrige konti.

2. Fonden kan beslutte at overfore en del
af provenuet fra det i henhold til artikel
V, afsnit 12, pkt. g, foretagne guldsalg
til investeringskontoen og kan med en
majoritet pa 70 pet. af det samlede
stemmetal beslutte at overfere belob
indestdende p& kontoen for fondens al-
mindelige midler til investeringskontoen
til brug for gjeblikkelig investering.
Storrelsen af disse overforsler mé ikke pa
tidspunktet for beslutningen overstige
den samlede storrelse af den almindelige
og den seerlige reservefond.

3. Fonden kan anbringe belgb af et med-
lems valuta, der indestir p& investe-
ringskontoen, i markedsforte verdipapi-
rer udstedt af dette medlem eller af in-
ternationale finansielle organisationer.
Ingen anvendelse af en valuta til pla-
ceringsformal skal kunne ske medmindre
det medlem, hvis valuta anbringes, har
givet sit samtykke. Fonden mé alene
placere i veordipapirer udstedt i seerlige
treekningsrettigheder eller i den valuta,
der anbringes.

4. Provenuet af investeringer kan anbrin-
ges i overensstemmelse med bestemmel-
serne i nerverende pkt. f. Provenu,
der ikke er placeret, skal indestd pa
investeringskontoen eller kan anvendes
til deekning af de med fondens virksom-
hed forbundne udgifter.

5. Fonden kan anvende belgb af et med-
lems valuta, der indestir pa investe-
ringskontoen, til keb af de valutaer, der
er ngdvendige til deekning af de med
fondens virksomhed forbundne udgifter.

6. Investeringskontoen skal lukkes i til-
feelde af fondens likvidation, og fonden
kan med en majoritet pa 70 pet. af det
samlede stemmetal lukke kontoen eller
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