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(iv) When the provisions of Section 5 (b)
of this Article are applicable, the votes
which an Executive Director would
otherwise be entitled to cast shall be
increased or decreased correspondingly.
All the votes which an Hxecutive
Director is entitled to cast shall be
cast as a unit,

() The Board of Governors shall adopt
regulations under which a member not
entitled to appoint an Executive Director
under (b) above may send a representative
to attend any meeting of the Executive
Board when a request made by, or a matter
particularly affecting, that member is under
consideration.

‘Section 4. Managing Director and staff

(a) The Executive Board shall select a
Managing Director who shall not be a
Qovernor or an Executive Director. The
Managing Director shall be chairman of the
Executive Board, but shall have no vote
except a deciding vote in case of an equal
division. He may participate in meetings of
the Board of Governors, but shall not vote
at such meetings. The Managing Director
shall cease to hold office when the Executive
Board so decides.

(b) The Managing Director shall be chief
of the operating staff of the Fund and shall
conduct, under the direction of the Executive
Board, the ordinary business of the Fund.
Subject to the general control of the Hxe-
cutive Board, he shall be responsible for the
organization, appointment, and dismissal of
the staff of the Fund.

(¢) The Managing Director and the staff
of the Fund, in the discharge of their func-
tions, shall owe their duty entirely to the
Fund and to no other authority. Each
member of the Fund shall respect the inter-
national character of this duty and shall
refrain from all attempts to influence any
of the staff in the discharge of these func-
tions.

(d) In appointing the staff the Managing
Director shall, subject to the paramount
importance of securing the highest standards
of efficiency and of technical competence,
pay due regard to the importance of recruit-
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4, Nar bestemmelserne i nwrveerende arti-
kels afsnit b, pkt. b, kommer til anven-
delse, skal det antal stemmer, et besty-
relsesmedlem ellers ville veere berettiget
til at afgive, forhgjes eller formindskes
tilsvarende. Samtlige stemmer, som et
bestyrelsesmedlem er berettiget til at
afgive, afgives som en enhed.

j. Repraesentantskabet skal vedtage be-
stemmelser, i henhold til hvilke et medlem,
der ikke er berettiget til at udnmvne et be-
styrelsesmedlem i henhold til pkt. b, kan
lade sig repreesentere ved ethvert bestyrel-
sesmode, 1 hvilket et af det pigwmldende
medlem fremsat andragende eller en sag, der
seerlig angar medlemmet, er under overve-

jelse.

Afsnit 4. Den administrerende direktor og
funktionerstaben

a. Bestyrelsen veelger en administrerende
direktor, som ikke ma veere medlem af re-
prasentantskabet eller bestyrelsen. Den
administrerende direkter er formand for
bestyrelsen, men har ikke stemmeret ud
over, at han har den afgerende stemme i til-
feelde af stemmelighed. Han kan deltage i
repraesentantskabets meder, men har ikke
stemmeret ved sidanne meder. Den admini-
strerende direkters funktioner ophorer, nir
bestyrelsen treeffer beslutning derom.

b. Den administrerende direktor er chef
for fondens funktionserstab og varetager
under bestyrelsens ledelse fondens daglige
virksomhed. Under bestyrelsens tilsyn er
han ansvarlig for organisationen af fondens
funktionserstab samt for anseettelser og af-
skedigelser af funktionserer.

c. Fondens administrerende direktor og
dens funktioneerstab er med hensyn til ude-
velsen af deres funktioner udelukkende an-
svarlige over for fonden og star ikke til an-
svar over for nogen anden myndighed. Alle
fondens medlemmer skal respektere dette
ansvars internationale karakter og skal af-
holde sig fra ethvert forseg pé at ove indfly-
delse pa noget medlem af funktioneerstaben
med hensyn til udevelsen af hans funktio-
ner.

d. Den administrerende direkter skal ved
personaleanswttelser legge veegh pid at an-
seette funktionserer pd en s& bred geografisk



