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votes required to elect Executive Directors
under the provisions of Schedule E.

_ (e) Each Executive Director shall appoint
an, Alternate with full power to act for him
when he is not present. When the Executive
Directors appointing them are present,
Alternates may participate in meetings but
may not vote. ,

(f) Executive Directors shall continue
in office until their successors are appointed
or elected. If the office of an elected Hxe-
cutive Director becomes vacant more than
ninety days before the end of his term,
another Executive Director shall be elected
for the remainder of the term by the members
that elected the former Executive Director.
A majority of the votes cast shall be re-
quired for election. While the office remains
vacant, the Alternate of the former Hxe-
cutive Director shall exercise his powers,
except that of appointing an Alternate.

(g) The Executive Board shall function
in continuous session at the principal office
of the Fund and shall meet as often as the
business of the 'und may require.

(h) A quorum for any meeting of the
Executive Board shall be a majority of the
Executive Directors having not less than
one-half of the total voting power.

iy
(i) Each appointed Executive Director
shall be entitled to cast the number of
votes allotted under Section 5 of this
_Article to the member appointing him.

(ii) If the votes allotted to a member that
appoints an Executive Director under
(c) above were cast by an Executive
Director together with the votes allotted
to other members as a result of the last
regular election of Executive Directors,
the member may agree with each of
the other members that the number of
votes allotted to it shall be cast by the
appointed Executive Director. A mem-
ber making such an agreement shall not
participate in the election of Executive
Directors.

(ili) Each elected Executive Director shall
" be entitled to cast the number of votes
which counted towards his election,
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for at kunne veelge bestyrelsesmedlemmer. i
henhold til bestemmelserne i tilleeg E.

e. Hvert bestyrelsesmedlem udneevner en.
stedfortreeder med fuldmagt til at fungere i
sit sted, nar han ikke er til stede. Nar besty-
relsesmedlemmer er til stede ved et mede,
kan de af dem udneevnte stedfortreedere del-
tage 1 medet, men har ikke stemmeret.

f. Bestyrelsesmedlemmerne forbliver i
funktion, indtil deres efterfolgere er ud-
nevnt eller valgt. Hvis et valgt bestyrelses-
medlems post bliver ledig tidligere end 90
dage for udlebet af det tidsrum, for hvilket
han er valgt, veelger-de medlemmer, der har
valgt det afgiede bestyrelsesmedlem, et nyt
bestyrelsesmedlem for resten af perioden.
Til et valg kresves der majoritet af de af-
givne stemmer. Sa lenge bestyrelseshvervet
er ledigt, udever det afgiede bestyrelses-
medlems stedfortreeder hans befgjelser med
undtagelse af befojelsen til at udnsvne en
stedfortreeder.

g. Bestyrelsen fungerer til stadighed ved
fondens hovedsede og afholder mader s8
ofte, som fondens virksomhed krsever det.

h. Bestyrelsen er beslutningsdygtig, nar
et flertal af bestyrelsesmedlemmerne, repre-
gsenterende mindst halvdelen af det samlede
stemmetal, er til stede.

i,

1. Hvert udnsevnt bestyrelsesmedlem er
berettiget til at afgive det antal stem-
mer, som 1 henhold til nserverende arti-
kels afsnit b er tildelt det medlem, der
har udneevnt ham.

9. Dersom de stemmer, der er tildelt et
medlem, der i henhold til pkt. ¢ oven-
for udneevner et bestyrelsesmedlem, som
et resultat af det seneste ordinere valg
af bestyrelsesmedlemmer blev afgivet af
et bestyrelsesmedlem sammen med de il
andre medlemmer tildelte stemmer, kan
medlemmet aftale med hvert enkelt af
disse andre medlemmer, at sidstneevnte
medlems tildelte antal stemmer skal af-
gives af det udnsevnte bestyrelsesmed-
lem. Et medlem, der indgér en sidan
aftale, deltager ikke i valget af bestyrel-

- sesmedlemmer.

3. Alle bestyrelsesmedlemmer, der er valgt,
er berettiget til at afgive det antal stem-
mer, hvormed de er valgt.



