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vote ‘except in the absence of his principal.
The Board of Governors shall select one of
the Governors as chairman.

(b) The Board of Governors may delegate
to the Executive Board authority to exercise
any powers of the Board of Governors, except
the powers conferred directly by this Agree-
ment on the Board of Governors.

(c) The Board of Governors shall hold such
meetings as may be provided for by the
Board of Governors or called by the Exe-
cutive Board. Meetings of the Board of
Governors shall be called whenever requested
by fifteen members or by members having
one-quarter of the total voting power.

(d) A quorum for any meeting of the
Board of Governors shall be a majority of
the Governors having not less than two-
thirds of the total voting power.

(e) Each Governor shall be entitled to
cast the number of votes allotted under
Section 5 of this Article to the member
appointing him.

(f) The Board of Governors may by
regulation establish a procedure whereby
the Executive Board, when it deems such
action to be in the best interests of the Fund,
may obtain a vote of the (Governors on a
specific question without calling a meeting
of the Board of Governors.

(g) The Board of Governors, and the
Executive Board to the extent authorized,
may adopt such rules and regulations as
may be necessary or appropriate to conduct
the business of the Fund.

(h) Governors and Alternates shall serve
as such without compensation from the
Fund, but the Fund may pay them reason-
able expenses incurred in attending meet-
ings.

(i) The Board of Governors shall deter-

mine the remuneration to be paid to the
Executive Directors and their Alternates
and the salary and terms of the contract
of service of the Managing Director.
* (j) The Board of Governors and the
Executive Board may appoint such com-
mittees as they deem advisable. Member-
ship of committees need not be limited to
Governors or Executive Directors or their
Alternates.
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fundet sted. En stedfortraeder kan kun
stemme i tilfeelde af representantskabsmed-
lemmets fraver. Representantskabet veel-
ger et af sine medlemmer som formand.

b. Reprasentantskabet kan overdrage
bestyrelsen at udeve enhver af represen-
tantskabets befejelser med undtagelse af de
befgjelser, der i henhold til denne overens-
komst udtrykkeligt er tillagh representant-
skabet.

¢. Reprasentantskabet afholder sadanne
meder, som reprmsentantskabet matte
treefle bestemmelse om, eller hvortil besty-
relsen indkalder. Reprmsentantskabsmeder
skal indkaldes, nar det forlanges af 15 med-
lemmer, eller af medlemmer, der rider over
1/ af det samlede stemmetal.

d. Bt repremsentantskabsmede er beslut-
ningsdygtigt, nar et flertal af medlemmerne,
rddende over mindst 2/3 af det samlede
stemmetal, er til stede.

e. Hvert reprmsentantskabsmedlem har
ret til at afgive det antal stemmer, der i
henhold til nerveerende artikels afsnit 5, er
tildelt det medlem, der har udnevnt ham.

f. Representantskabet kan bestemme, at
bestyrelsen, ndr denne anser det for at vere
i fondens interesse, kan. foranstalte en af-
stemning i repreesentantskabet vedrorende
et specielt sporgsmal uden at indkalde til
repraesentantskabsmode.

g. Reprmsentantskabet, og bestyrelsen i
det omfang denne har befgjelse hertil, kan
vedtage sadanne regler og bestemmelser,
som mdtte veere nedvendige eller hensigts-
maessige for fondens virksomhed.

h. Reprasentantskabsmedlemmerne og
deres stedfortreedere skal udfere deres funk-
tioner uden vederlag fra fonden; men fon-
den kan i rimeligt omfang refundere dem de
udgifter, de har haft i anledning af delta-
gelse i mader.

i. Representantskabet fastsetter besty-
relsesmedlemmernes og disses stedfortraede-
res honorarer samt den administrerende di-
rektors aflonning og eovrige anseettelsesvil-
kér.
j. Reprmsentantskabet og bestyrelsen
kan nedseette komiteer i det omfang, de
anger det for tilrddeligt. Som medlemmer af
komiteer kan veelges andre end medlemmer
af representantskabet, bestyrelsesmedlem-
mer og disses stedfortredere.



