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three years and may be reappoin-
ted or re-elected for successive
terims.

(c) Each executive director shall appoint

an alternate who. shall have full power to
act for him when he is not present. Directors-

and alternates shall be citizens of the mem-
ber countries. None of the elected directors
and their alternates may be of the same ci-
tizenship, except in the case of countries that
are not borrowers. Alternates may partici-
pate in meetings but may vote only when
they are acting in place of their principals.

(d) Directors shall continue in office until
their successors are appointed or elected. If
the office of an elected director becomes va-
cant more than 180 days before the end of
his term, a successor shall be elected for the
remainder of the term by the governors who

elected the former director. An absolute ma-

jority of the votes cast shall be required for
election. While the office remains vacant,
the alternate shall have all the powers of the
former director except the power to appoint
an alternate.

(e) The Board of Executive Directors
shall function in continuous session at the
principal office of the Bank and shall meet
as often as the business of the Bank may re-
quire. ,

(f) A quorum for any meeting of the
Board of Executive Directors shall be an ab-
solute majority of the total number of direc-
tors, including an absolute majority of direc-
tors of regional members, representing not
less than two-thirds of the voting power of
the member countries.

(2g) A member of the Bank may send a
representative to attend any meeting of the
Board of Executive Directors when a matter
especially affecting that member is under
consideration. Such right of representation
shall be regulated by the Board of Gover-
nors.

(h) The Board of Executive Directors
may appoint such committees as it deems ad-
visable. Membership of such committees
need not be limited to governors, directors,
or alternates.

(i) The Board of Executive Directors
shall determine the basic organization of the
Bank, including the number and general re-
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pa tre ar og kan genudnzvnes
eller genvalges for efterfolgende
perioder.

(c) Hvert bestyrelsesmedlem skal udnzvne
en stedfortreeder, der skal have fuldmagt til
at fungere pa hans vegne, nér han ikke er til
stede. Bestyrelsesmedlemmer og stedfortree-
dere skal veere statsborgere i medlemslandene.
Ingen af de valgte bestyrelsesmedlemmer og
deres stedfortizedere mi have samme statsbor-

.gerskab undtagen for s vidt angir ikke-lan-

tagende lande. Stedfortreedere kan deltage i
moder, men mi kun deltage i afstemninger,
nar de fungerer i stedet for deres foresatte.

(d) Bestyrelsesmedlemmer skal forblive i
embedet, indtil deres efterfolgere er udnaevat
eller valgt. Hvis et valgt bestyrelsesmedlems
embede bliver ledigt mere end 180 dage for
udlgbet af den periode, for hvilken han er
valgt, skal de reprasentanter, som valgte de
afgiende bestyrelsesmedlem, velge en efter-
folger for resten af perioden. Der kraeves for
valg et absolut flertal af de afgivne stemmer.
S4 leenge posten er ledig, skal stedfortreederen
have alle det afgiede bestyrelsesmedlems be-
myndigelser undtagen bemyndigelsen til at

1 udnzvne en stedfortraeder.

(e) Bestyrelsen skal uden afbrydelse virke
ved Bankens hovedszede og skal treede sam-
men, si ofte Bankens virksomhed kraever det.

(f) Et bestyrelsesmode er beslutningsdyg-
tigt, nar et absolut flertal af det.samlede antal
bestyrelsesmedlemmer er til stede, inklusive et
absolut flertal af bestyrelsesmedlemmer for de
regionale  medlemmer,  reprasenterende
mindst totrediedel af medlemslandenes sam-
lede stemmetal.

(g) Et medlem af Banken kan lade sig re-
prasentere ved et bestyrelsesmede i Banken,
nér en sag, der specielt angir medlemmet, er
til behandling. En sadan reprasentationsret
skal reguleres af reprasentantskabet,

(h) Bestyrelsen kan nedsette sidanne ud-
valg, som den skenner tilrddeligt. Medlem-
skab af sddanne udvalg behover ikke at veere
begraenset til representanter, bestyrelsesmed-
lemmer eller stedfortreedere.

(i) Bestyreleen skal fastlegge Bankens
grundleeggende organisation, herunder antal-
let af og det almindelige ansvarsomride for



