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able expenses incurred in attending meet-
ings of the Board of Governors.

Section 3. Board of Executive Directors.

(a) The Board of Executive Directors
shall be responsible. for the conduct of the
operations of the Bank, and for this pur-
pose may exercise all the powers delegated
to it by the Board of Governors.

(b) (i) Executive directors shall be per-

v sons of recognized competence
and wide experience in economic
and financial matters but who
shall not be governors.

(ii) One executive director shall be
appointed by the member coun-
try having the largest number of
shares in the Bank, two execu-
tive directors shall be elected by
the governors of the nonregional
member countries, and not less
than eight others shall be elec-
ted by the governors of the re-
maining member countries. The
number of executive directors to
be elected in the last category,
and the procedure for the elec-
tion of all the elective directors

shall be determined by regula- |

tions adopted by the Board of
Governors by a three-fourths ma-

jority of the total voting power -

of the member countries, includ-
ing, with respect to provisions
relating exclusively to the elec-
tion of directors by nonregional
member countries, a two-thirds
majority of the governors of the
nonregional members, and, with
respect to provisions relating ex-

clusively to the number and elec- |
tion of directors by the remaining |
member countries, by a two-

thirds majority of the governors
of regional members. Any change
in the aforementioned regulations
shall require the same majority of
votes for its approval.

Executive directors shall be ap-
pointed or elected for terms of

(iii)
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ken kan i rimeligt omfang betale dem udgif-
ter, de har padraget sig i anledning af delta-

| gelse i repreesentantskabsmeder.

Afsnit 3. Bestyrelsen.

(a) Bestyrelsen skal veere ansvarlig for le-
delsen af Bankens virksomhed og kan i dette
gjemed udeve de befgjelser, som er delegeret
til den af repreaesentantskabet.

(b) (i) Bestyrelsesmedlemmerne skal veere
personer med anerkendt kompe-
tence og omfattende erfaring om
gkonomiske og finansielle sporgs-
mal, men ma ikke vaere medlem-
mert af repraesentantskabet.

et bestyrelsesmedlem skal udneev-
nes af det medlemsland, der har
det storste antal aktier i Banken;
to bestyrelsesmedlemmer skal vael-
ges af repraesentanterne for de ik-
ke-regionale medlemslande, og
mindst otte andre skal velges af
repraesentanterne for de evrige
medlemslande. Antallet af besty-
relsesmedlemmer, der skal veelges
i den sidste gruppe, samt frem-
gangsmaden for valget af alle
valgte bestyrelsesmedlemmer skal
fastseettes efter regler, som er ved-
taget af repreesentantskabet med
trefjerdeles flertal af medlemslan-
denes sarnlede antal stemmer, in-
klusive for sd vidt angar bestem-
melserne, der alene vedrerer val-
get af de ikke-regionale medlems-
landes bestyrelsesmedlemmer, to-
trediedeles flertal af de ikke-regi-
onale medlemmers repraesentan-
ter, samt for si vidt angér bestem-
melserne, der alene vedrerer an-
tallet og valget af bestyrelsesmed-
lemmer af de resterende medlems-
lande, totrediedeles flertal af de
regionale medlemmers repreesen-
tanter. Enhver endring i de
ovenfor nzvnte bestemmelser skal
kraeve samme sternmeflertal for at
blive godkendt.

(i)

(iii) Bestyrelsesmedlemmer skal ud-
- naevnes eller veelges for perioder



