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Board of Governors shall determine. If such
payments are made to a member in curren-
cies other than its own,the transfer of such
currencies and their use by the receiving
country shall be without restriction by any
member.

Article VIII.
Organization and Management.

Section 1. Structure of the Bank.

The Bank shall have a Board of Gover-
nors, a Board of Executive Directors, a Pre-
sident, an Executive Vice President, a Vice
President in charge of the Fund, and such
other officers and staff as may be considered
necessary.

Section 2. Board of Governors.

(a) All the powers of the Bank shall be
vested in the Board of Governors. Each
member shall appoint one governor and one
alternate, who shall serve for five years, sub-
ject to termination of appointment at any
time, or to reapointment, at the pleasure
of the appointing member. No alternate may
vote except in the absence of his principal.
The Board shall select one of the governors
as Chairman, who shall hold office until the
next regular meeting of the Board.

(b) The Board of Governors may dele-
gate to the Board or Executive Directors all
its powers except power to:

(i) admit new members and determine

the conditions of their admission;

(ii) increase or decrease the authorized
ordinary capital stock and inter-regio-
nal capital stock of the Bank and the
contributions to the Fund;
elect the President of the Bank and
determine his remuneration;
suspend a member, pursuant to Ar-
ticle IX, Section 2;

(v) determine the remuneration of the exe-
cutive directors and their alternates;

(i)
(iv)

hear and decide any appeals from in-
terpretations of this Agreement given
by the Board of Executive Directors;
authorize the conclusion of general
agreements for cooperation with
other international organizations;

(vi)

(vii)
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seetter. SAfremt betalinger sker til et medlem i
en anden valuta end medlemmets egen, skal
overforslen og modtagerlandets anvendelse af

.sddan valuta ske uden begrensninger fra

noget medlems side.

Artikel VIII.
Organisation og ledelse.

Afsnit 1. Bankens opbygning.

Banken skal have et repraesentantskab, en
besyrelse, en prasident, en administrerende
vicepraesident, en viceprzesident som vareta-
ger ledelsen af Fonden, og sédanne andre tje-
nestemzend og funktionzrer, som anses for
nedvendige.

Afsnit 2. Representantskabet.

(a) Reprasentantskabet er Bankens hojeste
myndighed. Hvert medlem skal udnzevne en
repreesentant og en stedfortreeder, som skal
udeve deres virksomhed i fem &r og hvis an-
seettelse kan bringes til opher til enhver tid og
som kan genansettes efter det udnzvnende
medlems onske. En stedfortreeder kan kun
stemme, nir hans foresatte ikke er til stede.
Repraesentantskabet skal udpege en af repree-
sentanterne til formand for perioden indtil
reprzesentantskabets naeste ordinzere made.

(b) Repraesentantskabet kan delegere alle
sine befojelser til bestyrelsen med undtagelse
af befgjelsen til:

(i) at optage nye medlemer og fastszette
betingelserne for deres optagelse;

(ii) at forsge eller formindske Bankens au-

toriserede ordinzre aktiekapital og

Bankens inter-regionale aktiekapital

samt bidrage til Fonden;

(iii) at veelge Bankens prasident og fast-

seette hans aflenning;

(iv) at suspendere et medlem i henhold til
artikel IX, afsnit 2;

(v) at fastseette aflenningen af bestyrelses-

medlemmerne og disses stedfortree-

dere;

at here og beslutte i alle appelsager

vedrgrende bestyrelsens fortolkning af

denne overenskomst;

at give bemyndigelse til afslutning af

generelle samarbejdsaftaler med andre

internationale organisationer;

(vi)

(vii)



