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notwithstanding the provisions of Article
IIA, Section 3 (c), the callable inter-regio-
nal capital subscriptions, provided, however,
that the Bank shall use its best efforts to dis-
charge its liabilities on such outstanding bor-
rowings out of its ordinary capital resources
pursuant to paragraphs (b) and (c) of this
section before discharging such liabilities out
of its inter-regional capital resources pur-
suant to paragraphs (e) and (f) of this sec-
tion, for which purpose appropriate substi-
tution shall be made in such paragraphs of
the term ordinary capital for inter-regional
capital.

(¢) The payments in discharge of the
Bank’s liahilities on borrowings or guaran-
tees under Article III, Section 4 (iv) and
(v) chargeable against the inter-regional ca-
pital resources of the Bank shall be charged:

(i) first, against any reserve established for
this purpose; and

(ii) then, to the extent necessary and at
the discretion of the Bank, against the
other reserves, surplus, and funds cor-
responding to the capital paid in for
inter-regional capital shares.

(f) Whenever necessary to meet contrac-
tual payments of interest, other charges, or
amortization on the Bank’s borrowings pay-
able out of its inter-regional capital resour-
ces, or to meet the Bank’s liabilities with re-
spect to similar payments on loans guaran-
teed by it chargeable to its inter-regional ca-
pital resources, the Bank may call upon the
members to pay an appropriate amount of
their callable inter-regional capital subscrip-

tions, in accordance with Article IIA, Sec-

tion 3 (c). Moreover, if the Bank believes
that a default may be of long duration, it
may call an additional part of such subscrip-
tions not to exceed in any one year one per-
cent of the total subscriptions of the mem-
bers to the inter-regional capital resources,
for the following purposes:

(i) to redeem prior to maturity, or other-
wise discharge its liability on, all or
part of the outstanding principal of
any loan guaranteed by it chargeable
to its inter-regional capital resources
in respect of which the debtor is in de-
fault; and
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under — uanset bestemmelserne 1 artikel IT A,
afsnit 3 (c) de ikke-indbetalbare inter-regio-
nale kapitaltegninger; det forudszttes dog, at
Banken gor sit yderste for at frigeve sig for
sine forpligtelser over for sidanne udestaende
1&n p& grundlag af sine ordinzre kapitalmid-
ler 1 henhold til dette afsnits punkt (b) og
(e) forinden frigerelse for sddanne forpligtel-
ser p& grundlag af sine inter-regionale kapi-
talmidler i henhold til dette afsnits punkt (e)
og (f), med henblik p& hvilket udtrykket or-
dinzer kapital i sidanne paragraffer skal er-
stattes af udtrykket inter-regional kapital.

(e) Betalinger til frigorclse for Bankens
forpligtelser p& l&n eller garantier i henhold
til artikel ITI, afsnit 4 (iv) og (v), som kan
belaste de inter-regionale kapitalmidler, skal
udredes: :

(i) farst af en eventuel for dette formal op-
rettet reservefond;

(ii) derneest i den udstrzekning, det er ned-
vendigt, og efter Bankens sken, af
andre reserver, overskud og midler sva-
rende til den indbetalte kapital af den
inter-regionale aktiekapital,

(f) N&r det er nedvendigt af hensyn til
dzkning af kontraktlige betalinger fra Ban-
kens inter-regionale kapitalmidler af renter,
andre afgifter eller afdrag pa de af Banken
optagne 1an eller for opfyldelse af Bankens
forpligtelser med hensyn til lignende betalin-
ger pa lan, som Banken har garanteret pa
grundlag af dens inter-regionale kapitalmid-
ler, kan Banken krzeve, at medlemmerne ind-
betaler en passende andel af deres ikke-indbe-
talte tegninger i den inter-regionale kapital i
overensstemmelse med artikel IT A, afsnit 3
(c). Endvidere kan Banken, hvis den anta-
ger, at en misligholdelse kan blive langvarig,
kraeve en yderligere andel af sddanne tegnin-
ger indbetalt — forudsat at denne &rligt ikke
overstiger 1 pet. af medlemmernes totale teg-
ninger i de inter-regionale kapitalmidler -
med henblik pa fzlgende:

(i) inden forfaldstid at indfri eller pa an-
den méde frigore sig for sin forpligtelse
over for hele eller en del af den udesta-
ende hovedstol pa 1&n, som Banken har
garanteret for pa grundlag af sine inter-
regionale kapitalmidler, og for hvilke
debitor ikke opfylder sine forpligtelser;

og



