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resources or its inter-regional capital resour-

ces, shall take such action as it deems ap-

propriate with respect to modifying the terms
of the loan, other than the currency of re-
payment.

(b) The payments in discharge of the
Bank’s liabilities on borrowings of guaran-
tees under Article III, Section 4 (ii) and (v)
chargeable against the ordinary capital re-
sources of the Bank shall be charged:

(i) first, against the special reserve pro-
vided for in Article ITI, Section 13;
and

(ii) then, to the extent necessary and at
the discretion of the Bank, against the
other reserves, surplus, and funds cor-
responding to the capital paid in for
ordinary capital shares. .

(c) Whenever necessary to meet contrac-
tual payments of interest, other charges, or
amortization on the Bank’s borrowings pay-
able out of its ordinary capital resources, or
to meet the Bank’s liabilities with respect to
similar payments on loans guaranteed by it
chargeable to its ordinary capital resources,
the Bank may call upon the members to pay
‘an appropriate amount of their callable ordi-
nary capital subscriptions, in accordance
with Article II, Section 4 (a) (ii). More-
over, if the Bank believes that a default may
be of long duration, it may call an additional
part of such subscriptions not to exceed in
any one year one per cent of the total sub-
scriptions of the members to the ordinary ca-
pital resources for the folowing purposes:

(i) to redeem prior to maturity, or other-
wise discharge “its liability on, all or
part of the outstanding principal of
any loan guaranteed by it chargeable
to its ordinary capital resources in re-
spect of which the debtor is in default;
and ' '

(ii) to repurchase, or otherwise discharge
its liability on, all or part of its own
outstanding obligations payable out of
its ordinary capital resources.

(d) The Bank’s liabilities on all borrow-
ings of funds for inclusion in its ordinary
capital resources which were outstanding at
December 31, 1974 shall be payable out of
both. the ordinary capital resources and the
inter-regional capital resources, including,
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midler eller inter-regionale kapitalmidler,
skal Banken trzffe sddanne foranstaltninger,
som den skonner hensigtsmaessige med hensyn
til @ndringer i lanevilkdrene med undtagelse
af zendring af tilbagebetalingsvalutaen.

(b) Betalinger til frigerelse for Bankens
forpligtelser p& optagne 1&n eller garantier i
henhold til artikel III, afsnit 4 (ii), og (v),
som kan belaste de ordinzere kapitalmidler,
skal belaste:

(i) forst den i artikel III, afsnit 13 om-
handlede seerlige reservefond; og

(ii) dernzst i fornedent omfang og efter
Bankens skon, andre reserver, overskud
og midler svarende til den for aktier i
den ordinzere kapital indbetalte kapital.

(c) Nar det er nedvendigt for at imede-
komme af Bankens ordinzre kapitalmidler
kontraktlige betalinger af renter og andre af-
gifter eller tilbagebetaling pa de af Banken
optagne lan eller for at opfylde pa grundlag
af dens ordinzre kapitalmidler Bankens for-
pligtelser med hensyn til tilsvarende betalin-
ger, pa lan, for hvilke den har garanteret, kan
Banken krazve, at medlemmerne indbetaler en
passende andel af deres ikke-indbetalte teg-
ninger i de ordinzre kapitalmidler i henhold
til artikel II, afsnit 4 (a) (ii). Endvidere kan
Banken, hvis den antager, at en mislighol-
delse bliver af lang varighed krazve en yderli-
gere andel af sAddanne tegninger indbetalt —
dog érligt ikke over 1 pect. af medlemmernes
totale tegninger i ordinezre kapitalmidler —
for felgende formal: ‘

(i) inden forfaldstid at indfri eller pa
anden made frigare sig for sin forplig-
telse over for hele eller en del af den
uindfriede hovedstol p& 14n, som Ban-
ken har garanteret for med sine ordi-
nzre kapitalmidler, og for hvilken debi-
tor ikke opfylder sine forpligtelser; og
at tilbagekebe eller p4 anden méade fri-
gore sig for sin forpligtelse over for
Bankens samlede eller en del af dens
udestdende forpligtelser, som skal beta-
ies af dens ordinzre kapitalmidler.

(d) Bankens forpligtelser over for midler,
som er lant med henblik pd at indgd i dens
ordinzre kapitalmidler, og som var udesti-
ende pr. 31. december 1974, skal kunne er-
lzegges fra savel de ordinzre kapitalmidler
som de inter-regionale kapitalmidler og her-
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