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(i) borrow funds and in that connection
to furnish such collateral or other se-
curity therefor as the Bank shall de-
termine, provided that, before making
a sale of its obligations in the markets
of a country, the Bank shall have ob-
tained the approval of that country
and of the member in whose currency
the obligations are denominated.

In addition, in the case of borrow-
ings of funds to be included in the
Bank’s ordinary capital resources or
inter-regional capital resources, the
Bank shall obtain agreement of such
countries that the proceeds may be ex-
changed for the currency of any other
country without restriction;

(ii) buy and sell securities it has issued or
guaranteed or in which it has invested,
provided that the Bank shall obtain the
approval of the country in whose ter-
ritories the securities are to be bought
or sold;

with the approval of a two-thirds ma-
jority of the total voting power of the
member countries, invest funds not
needed in its operations in such obli-
gations as it may determine;

guarantee securities in its portfolio for
the purpose of facilitating their sale;
and

(v) exercise such other powers as shall be
necessary or desirable in furtherance of
its purpose and functions, consistent
with the provisions of this Agreement.

(iif)

Section 2. Warning to be Placed
on Securities.

Every security issued or guaranteed by the
Bank shall bear on its face a conspicuous sta-
tement to the effect that it is not an obliga-
tion of any government,, unless it is in fact
the obligation of a particular government, in
which case it shall so state.

Section 3. Methods of Meeting Liabilities
of the Bank in Case of Defaults.

(a) The Bank, in the event of actual or

threatened default on loans made or guaran-

teed by the Bank using its ordinary capital

(i) at lane midler og i den forbindelse stille
kaution eller yde anden sikkerhed her-
for, efter Bankens bestemmelse, dog
under forudszetning af at Banken inden
den udbyder sine oligationer pd et
lands kapitalmarked skal have indhen-
tet dette lands samtykke samt samtykke
fra det medlem, i hvis valuta obligatio-
nerne er angivet.

Endvidere skal Banken i forbindelse
med optagelse af 1&n af midler, som skal
indga i Bankens ordinare kapital eller
inter-regionale kapital, indhente god-
kendelse fra sddanne lande til at pro-
venuet uden begrensning kan omveks-
les til et hvilket som helst andet lands
valuta;

(ii) at kebe og szlge veerdipapirer, som den
har udstedt, garanteret for, eller i
hvilke den har anbragt midler, under
forudsetning af at Banken indhenter
samtykke fra det land, inden for hvis
territorium vardipapirerne skal kebes
eller szelges;

med godkendelse af et flertal pa totre-

diedele af medlemslandenes samlede

stemmetal at anbringe midler, der ikke
kraeves til dens virksomhed, i sddanne
fordringer, som den méatte bestemme; -
at garvantere for verdipapirer i dens
portefolje med henblik p3 at lette disses
salg; og

(v) at udeve sddanne andre befgjelser, som
matte veere nodvendige eller enskelige
for at fremme dens formal og virksom-
hed, og som er forenelige med denne
overenskomsts bestemmelser.

(iii)

Afsnit 2. Advarsel pd verdipapirer.

Ethvert verdipapir udstedt eller garanteret
af Banken skal pa forsiden veere forsynet med
en tydelig pategning om, at det ikke er en for-
dring udstedt af nogen regering, medmindre
det faktisk er en fordring udstedt af en be-
stemt regering, og i s& fald skal dette veere an-
givet.

Afsnit 3. Opfyldelse af Bankens forpligtelser
i tilfeelde af misligholdelse.

(a) I tilfelde af en faktisk eller truende

misligholdelse af 1&n, som Banken har ydet

eller garanteret for af sine ordinzre kapital-
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