1621

(iii) by making or participating in direct
loans with funds corresponding to the

unimpaired paid-in inter-regional capi-

tal, including any reserves or undistri-
buted surplus pertaining to such re-
sources;
by making or participating in direct
loans with funds raised by the Bank in
capital markets, or borrowed or ac-
quired in any other manner, for inclu-
sion in the inter-regional capital re-
sources of the Bank; and
(v) by guaranteeing, with the ordinary
capital resources, the inter-regional ca-
pital resources, or the resources of the
Fund, in whole or in part loans made,
except in special cases, by private in-
vestors.

Section 5. Limitations on O perations.

(a) The total amount outstanding of
loans and guarantees made by the Bank in its

ordinary operations shall not at any time ex- |

ceed the total amount of the unimpaired
subscribed ordinary capital of the Bank, plus
the unimpaired reserves and surplus included
in the ordinary capital resources of the Bank,
as defined in Article II, Section 5, exclusive
of income assigned to the special reserve
established pursuant to Section 13 of this
article and other income of the ordinary ca-
pital resources assigned by decision of the
Board of Governors to reserves not available
for loans or guarantees.

(b) The total amount outstanding of
loans and guarantees made by the Bank in its
inter-regional resources -operations shall not
at any time exceed the total amount of the
unimpaired subscribed inter-regional capital
of the Bank, plus the unimpaired reserves
and surplus included in the inter-regional
capital resources of the Bank, as defined in
Article ITA, Section 4, exclusive of income
of the inter-regional capital resources as-
signed by decision of the Board of Governors
to reserves not available for loans or guaran-
tees.

(c) In the case of loans made out of funds
borrowed by the Bank to which the obliga-
tions provided for in Article II, Section 4
(a) (ii), are applicable, the total amount of
principal outstanding and payable to the
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(iii) yde eller deltage i direkte udlan af mid-
ler af en sterrelsesorden svarende til
den ubehaftede, indbetalbare inter-
regionale kapital, inklusive reserver el-
ler ikke-udloddede overskud hidreren-
de fra sddanne midler;
yde eller deltage i direkte udldn af mid-
ler, der af Banken er tilvejebragt pa ka-
pitalmarkederne eller lant eller péd
anden made erhvervet med henblik pa
at indga i Bankens inter-regionale kapi-
talmidler; og
(v) garantere helt eller delvis, undtagen i
seerlige tilfzelde, for 1an ydet af private
investorer, pd grundlag af de ordinzre
kapitalmidler, de inter-regionale kapi-
talmidler eller Fondens midler.

Afsnit 5. Begramsninger i virksomheden.

(a) Bankens samlede udestiende i form af
14n og garantier ydet som led i dens ordinzre

.virksomhed m4 p4 intet tidspunkt overstige et

belgb svarende til Bankens ubehaftede teg-
nede kapital med tilleeg af de ubehaftede re-
server og overskud, som indgar i Bankens or-

"dinzere kapitalmidler, séledes som disse er de-
fineret i artikel II, afsnit 5, dog med undta-
.gelse af indtzegter henlagt til den i medfer af

denne artikels afsnit 13 oprettede szrlige re-

“serve samt andre indtegter fra ordinzre ka-

pitalmidler, som i henhold til beslutning i re-

-prasentantskabet er henlagt til reserver, som
‘ikke stdr til rddighed for ydelse af lan eller
‘garantier.

(b) Bankens samlede udestéende i form af
18n og garantier ydet som led i dens virksom-
hed med inter-regionale midler ma pa intet
tidspunkt overstige et belgb svarende til den
ubchzftede, tegnede inter-regionale aktieka-

-pital med tilleeg af ubeheftede reserver og
“overskud, som indgir i Bankens inter-regio-

nale kapitalmidler, saledes som disse er defi-

"neret i artikel IT A, afsnit 4, dog med undta-

gelse af indtegter fra de inter-regionale kapi-
talmidler, som i henhold til beslutning i re-

‘praesentantskabet er henlagt til reserver, der

ikke star til rAdighed for ydelse af 13n eller
garantier. '

(c) For s34 vidt angdr udlan baseret pa
midler, som Banken selv har l3nt, og pa
hvilke de i artikel II, afsnit 4 (a) (ii) om-
handlede forpligtelser finder anvendelse, mi
den samlede sterrelse af den udestdende ho-



