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gional capital stock as may be determined
by the Bank. The subscription, including the
manner of its payment, of any new non-
regional member shall be determined by the
Bank with due regard to the conditions of
the existing subscriptions.

(c) Regional members may subscribe to
the inter-regional capital stock on such terms
as the Bank may determine, giving due re-
gald to the conditions established for sub-
scriptions by nonregional members.

(d) Shares of the initial authorized inter-
regional capital stock shall be issued at par.
Other shares shall be issued at par unless
the Bank decides in special circumstances to
issue them on other terms.

(e) The liability of the member countries
on inter-regional capital shares shall be L-
mited to the unpaid portion of their issue
price.

(f) Shares of inter-regional capital stock
shall not be pledged or encumbered in any
manner, and they shall be transferable only
to the Bank.

(g) Any member having the right to sub-
scribe to the ordinary capital stock of the
Bank under Article II, Section 3 (b), shall
have the option of waiving that right and
subscribing in lieu thereof to an equivalent
amount of inter-regional capital stock.

, Section 3. Payment of Subscriptions to
Inter-regional Capital.

(a) Payment of the amount subscribed by
each country to the paid-in inter-regional
capital stock shall be made entirely in the
currency of the respective member, which
shall make arrangements satisfactory to the
Bank to assure that, subject to the provi-
sions of Article V, Section 1 (c), its curren-
cy shall be freely convertible into the cur-
rencies of other countries for the purposes
of the Bank’s operations.

(b) Each payment of a member under
paragraph (a) of this section shall be in
such amount as, in the opinion of the Bank,
is equivalent to the full value in terms of
United States dollars of the weight and fine-
ness in effect on January 1, 1959, of the por-
tion of the subscription being paid. The ini-
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bar inter-regional aktiekapital, som Banken
métte bestemme. Ethvert nyt ikke-regionalt

‘medlems aktiétegning, og reglerne for dets

indbetaling, fastsaettes af Banken under behe-
rig hensyntagen til betingelserne for de eksi-
sterende aktietegninger.

(c) Regionale medlemmer kan tegne ak-

‘tier 1 den inter-regionale aktiekapital pa sé-

danne vilkdr, som Banken métte bestemme
under behorig hensyntagen til de for ikke-re-

.gionale medlemmers tegning af indskud fast-
_satte betingelser.

(d) Aktier i den oprindelige autoriserede

/inter-regionale aktiekapital skal udstedes til

pari-kurs. Andre aktier skal udstedes til pari-

-kurs, medmindre Banken under szrlige om-
‘steendigheder beslutter at udstede dem pa
- andre vilkar.

(e) Medlemslandenes forpligteiser for de

“inter-regionale aktier skal veere begraenset til
‘den ikke-indbetalte del af disses udstedelses-

| pris.

(f) Aktier af den inter-regionale aktieka-
pital m3 ikke under nogen form pantsettes

eller behaftes og skal alene kunne overdrages

til banken.
(g) Ethvert medlem, der i henhold til arti-

kel IT afsnit 3 (b) har ret til at tegne aktier i
:Bankens ordinzere aktiekapital, skal have mu-
lighed for at frafalde denne ret og i stedet

tegne aktier i den inter-regionale aktlekapltal

»f01 et tilsvarende belgb.

Afsnit 3. Indbetaling pa tegninger i den
inter-regionale kapital.

(a) Indbetaling af det af hvert land teg-

nede beleb i den indbetalte, inter-regionale
‘aktiekapital skal foretages fuldt ud i det pé-
.geldende medlems valuta. Medlemmet skal

treeffe for Banken tilfredsstillende foranstalt-

.ninger for at sikre; at dets valuta i overens-

sternmelse med artikel V, afsnit 1 (c), er frit
konvertibel over for andre landes valutaer
med hensyn til formalene for Bankens virk-

-somhed.

(b) Enhver indbetaling fra et medlem i

‘henhold til dette afsnits paragraf (a) skal
-veere af en storrelse, som efter Bankens opfat-

telse svarer til den fulde modveerdi i US-dol-
lars — af den pr. 1. januar 1959 geldende
veegt og finhed — af den del af det tegnede
beleb, der indbetales. Den forste indbetaling



