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scription by that member shall be reduced in
an equivalent amount and be appropriately
cancelled.

Section 3. Subscription of Shares.

(a) Each regional member shall subscribe ‘

to shares of the ordinary capital stock of the
Bank, and nonregional members may sub-
scribe thereto in accordance with the terms
of paragraph (b) of this section and in ac-
cordance with such terms as the Board of
Governors shall establish. The number of
shares to be subscribed by the original mem-
bers shall be those set forth in Annex A of
this Agreement, which specifies the obliga-
tion of each member as to both paid-in and
callable capital. The number of shares to be
subscribed by other members shall be deter-
mined by the Bank.

(b) In case of an increase in ordinary ca-~ -

pital pursuant to Section 2, paragraph (c)
or (e) of this article, or an increase in inter-

regional capital pursuant to Article IIA,
Section 1 (c), or an increase in both ordi-

nary and inter-regional capital, each mem-

ber shall have a right to subscribe, under -
such conditions as the Bank shall decide, to -

a proportion of the increase of stock equiva-

lent to the proportion which its stock there- -

tofore subscribed bears to the total capital

stock of the Bank. No member, however, shall |
be obligated to subscribe to any part of such

increased capital.

(c) Shares of ordinary capital stock initi-
ally subscribed by original members shall be
issued at par. Other shares shall be issued at

par unless the Bank decides in special cir- |

cumstances to issue them on other terms.

(d) The liability of the member countries

on ordinary capital shares shall be limited to

the unpaid portion of their issue price.
(e) Shares of ordinary capital stock shall
not be pledged or encumbered in any man-

ner, and they shall be transferable only to -

the Bank. :

(f) Any member having the right to sub-
scribe to the inter-regional capital stock of
the Bank under paragraph (b) of this sec-
tion, shall have the option of waiving that
right and subscribing in lieu thereof to an
equivalent amount of ordinary capital stock.
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lighed, og den ikke-regionale aktiekapital, der
er til radighed for tegning af det pigeldende
medlem, skal reduceres med et tilsvarende
belob og beherigt annulleres.

Afsnit 3. Aktietegning.

(a) Ethvert regionalt medlem skal tegne
aktier i Bankens ordinere aktiekapital, og ik-
ke-regionale medlemmer kan tegne aktier deri
1 overensstemmelse med vilkarene i dette af-
snits paragraf (b) og i overensstemmelse med
sddanne vilkar, som repraesentantskabet skal
fastseette. De oprindelige medlemmer skal
tegne det antal aktier, som er angivet i denne
overenskomsts tilleg A, der fastseetter hvert
medlems forpligtelse med hensyn til sével ind-
betalbar som ikke-indbetalbar kapital. Antal-
let af aktier, der kan tegnes af andre medlem-
mer, skal fastszettes af Banken.

(b) I tilfeelde af en foregelse af den ordi-
nzere kapital i henhold til denne artikels af-
snit 2, paragraf (c) eller (e), eller en fore-
gelse af den ikke-regionale kapital i henhold
til artikel IT A, afsnit 1 (c), eller en foregelse
af savel den ordinzre som den ikke-regionale
kapital, skal hvert medlem have ret til, under
sidanne betingelser som Banken maétte fast-
seette, at tegne en andel af forogelsen af akti-
ekapitalen svarende til forholdet mellem det
pagazldende medlems hidtidige aktietegning
og Bankens samlede aktiekapital. Intet med-
lem skal dog veere forpligtet til at tegne
nogen del af en sddan foregelse af kapitalen.

(c) Aktier af den ordinare aktiekapital,
der ved stiftelsen tegnedes af de oprindelige
medlemmer, skal udstedes til parikurs. Andre
aktier skal udstedes til parikurs, medmindre
Banken under szerlige omstaendigheder beslut-
ter at udstede dem pa andre vilkar.

(d) Medlemslandenes forpligtelse over for
ordinere aktier skal veere begreenset til den
ikke-indbetalte andel af disses udstedelsespris.

(e) Aktier af den ordinzre aktiekapital
ma ikke under nogen form pantsettes eller
behzftes og skal alene kunne overdrages til
Banken. '

(f) Ethvert medlem, der i henhold til dette
afsnits punkt (b) har ret til at tegne aktier i
Bankens ikke-regionale aktiekapital, skal
have mulighed for at frafalde denne ret og i
stedet tegne aktier for et tilsvarende beleb 1
den ordinzere aktiekapital.



