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in the level of mandatory demand restraint
that may be necessary.

Article 21

1. Any Participating Country may request
the Secretariat to make a finding under
Article 19 or 20. ' »

2. If, within 72 hours of such request, the
Secretariat does not make such a finding,
the Participating Country may request the
Management Committee to meet and con-
sider the situation in accordance with the
provisions of this Agreement. S

3. The Management Committee shall meet
within 48 hours of such request in order to
consider the situation. It shall, at the re-
quest of any Participating Country, report
to the Governing Board within a further 48
hours. The report shall set out the views ex-
pressed by the members of the Committee
and by the Secretariat, including any views
regarding the handling of the situation.

4. The Governing Board shall meet with-
in 48 hours of receiving the Management
Committee’s report. If it finds, acting by
majority, that the conditions set out in
Article 13, 14, 15 or 17 are fulfilled, emergen-
cy measures shall be activated accordingly.

Article 22
The Governing Board may at any time
decide by unanimity to activate any appro-
priate emergency measures not provided for

in this Agreement, if the situation so requi- |

res. ’

Deactivation
Article 23

1. The Secretariat shall make a finding
when a reduction of supplies as mentioned
in Article 13, 14 or 17 has decreased or can
reasonably be expected to decrease below
the level referred to in the relevant Article.
The Secretariat shall keep the Management
Committee informed of ity deliberations and
shall immediately report its finding to the
members of the Committee and inform the
Participating Countries thereof.

2. Within 72 hours of the Secretariat’s re-
porting a finding, the Management Commit-
tee shall meet to review the data compiled and
the information provided. It shall report to
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the Governing Board within a further 48
hours. The report shall set out the views ex-
pressed by the members of the Committee,
including any views regarding the handling
of the emergency. :

3. Within 48 hours of receiving. the Com-
mittee’s report, the Governing Board shall
meet to review the finding of the Secretariat
in the light of the report from the Manage-
ment Committee. The deactivation of emer-
gency measures or the applicable reduction
of the demand restraint level shall be con
sidered confirmed wunless ~ the Governing
Board, acting by special majority, decides
within a further 48 hours to maintain the
emergency measures or to deactivate them
only in part.

4. In making its finding under this Article,
the-Secretariat shall consult with the inter-
national advisory board, mentioned in Ar-
ticle 19, paragraph 7, to obtain its views re-
garding the situation and the appropriate-
ness of the measures to be taken.

5. Any Participating Country may request
the Secretariat to make a finding under this
Article.

Article 24
When emergency measures are in force,
and the Secretariat has not made a finding
under Article 23, the Governing Board, act-
ing by special majority, may at any time de-
cide to deactivate the measures either wholly
or in part. '

CHAPTER V

Information system on the |
international oil market

Article 25 ‘

1. The Participating Countries shall estab-
lish an Information System congisting of two
sections: ' o

— a General Section on the situation in the
international oil market and activities of
oil companies, ‘

— & Special Section designed to ensure the
efficient operation of the measures de-
scribed in Chapters I to IV. -

2. The System shall be operated on a.per-
manent basis, both under normal conditions
and during emergencies, and in a manner



