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regard to the group or to a Participating
Country, the base period shall remain fixed.

2. The Standing Group on Emergency
Questions shall examine the base period set
out i paragraph 1, taking into account in
particular such factors as growth, seasonal
variations in consumption and cyclical chan-
ges and shall, not later than lst, April 1975,
report to the Management Committee. The
Management Committee shall make propo-
sals, as appropriate, to the Governing Board,
which, acting by majority, shall decide on
these proposals not later than 1st July, 1975.

Article 19

1. The Secretariat shall make .a finding
when a reduction of oil supplies as mention-
ed in Article 13, 14 or 17 has occurred or can
reasonably be expected to occur, and shall
establish the amount of the reduction or
expected reduction for each Participating
Country and for the group. The Secretariat
shall keep the Management Committee in-
formed of its deliberations, and shall imme-
diately report its finding to the members of
the Committee and inform the Participating
Countries thereof. The report shall include
information on the nature of the reduction.

9. Within 48 hours of the Secretariat’s re-
porting a finding, the Committee shall meet
to review the accuracy of the data com-
piled and the information provided. The
Committee shall report to the Governing
Board within a further 48 hours. The report
shall set out the views expressed by the mem-
bers of the Committee, including any views
regarding the handling of the emergency.

3. Within 48 hours of receiving the Ma-
nagement Committee’s report, the Govern-
ing Board shall meet to review the finding
of the Secretariat in the light of that report.
The activation of emergency measures shall
be considered confirmed and Participating
Countries shall implement such measures
within 15 days of such confirmation unless
the Gloverning Board, acting by special ma-
jority, decides within a further 48 hours not
to activate the emergency measures, to ac-
tivate them only in part or to fix another
time limit for their implementation.

4. If, according to the finding of the Se-
cretariat, the conditions of more than one of
the Articles 14, 13 and 17 are fulfilled, any
decision not to activate emergency measures
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shall be taken separately for each Article
and in the above order. If the conditions in
Article 17 are fulfilled with regard to more
than one Participating Country any deci-
sion not to activate allocation shall be
taken separately with respect to each Coun-
try.

5. Decisions pursuant to paragraphs 3 and
4 may at any time be reversed by the Go-
verning Board, acting by majority.

6. In making its finding under this Article,
the Secretariat shall eonsult with oil com-
panies to obtain their views regarding the
sibuation and the appropriateness of the
measures to be taken. '

7. An international advisory board from
the oil industry shall be convened, not later
than the activation of emergency measures,
to assist the Agency in ensuring the effective
operation of such measures. :

Article 20

1. The Secretariat shall make a finding
when cumulative daily emergency reserve
drawdown obligations have reached or can
reasonably be expectied to reach 50 per cent
of emergency reserve commitments. The Se-
cretariat shall immediately report its find-
ing to the members of the Management
Committee and inform the Participating
Countries thereof. The report shall include
information on the oil situation.

2. Within 72 hours of the Secretariat’s re-
porting such a finding, the Management
Committee shall meet to review the data
compiled and the information provided. On
the basis of available information the Com-
mittee shall report to the Governing Board
within a further 48 hours proposing measures
required for meeting the necessities of the
situation, including the increase in the level
of mandatory demand restraint that may be
necessary. The report shall set out the
views expressed by the members of the
Committee.

3. The Governing Board shall meet with-
in 48 hours of receiving the Committee’s re-
port and proposal. The Governing Board
shall review the finding of the Secretariat
and the report of the Management Com-
mittee and shall within a further 48 hours,
acting by special majority, decide on the
measures required for meeting the neces-
sities of the situation, including the increase



