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participant shall increase its subscription,
or if for any other reason the voting rights
of individual State participants should
change between the times provided for the
selection of directors representing State
participants:

(1) There shall be no change in directors
as a result thereof, provided that if a
director shall cease to have any
voting rights, his term of office and
that of his alternate shall terminate
forthwith.

(ii) Voting rights of State participants
and of the directors selected by them
shall be adjusted as of the effective
date of the increase in subscription or
the new subscription or other change
in voting rights, as the case may be;
and

(iii) If such a new State participant shall
have voting rights, it may designate
a director then representing one or
more State participants to represent
it and cast its votes until the next
general selection of State participant
directors.

8. Directors and alternates shall serve as
such without payment of remuneration or
expenses by the Fund.

Article 28. Board of Directors: Procedure

1. The Board of Directors shall meet as
often as the business of the Fund may
require. The Chairman shall call a meeting
of the Board of Directors whenever request-
ed to do so by four directors.

2. A quorum for any meeting of the Board
of Directors shall be a majority of the total
number of directors having not less than
three-fourths of the total voting power of
the participants.

Article 29. Voting

1. The Bank, and the State participants
as a group, shall each have 1,000 votes.

2. Bach governor of the Fund who is a
governor of the Bank shall have, and shall
be entitled to cast, such proportionate share
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forpger sin tegning, eller sifremt indivi-
duelle deltagerstaters stemmeret af andre
grunde skulle mndre sig imellem de tids-
punkter, der er fastsat for valget af besty-
relsesmedlemmer, der repreesenterer delta-
gerstater, geelder folgende:

(i) Der skal ikke som resultat heraf fore-
tages nogen sendring med hensyn til
bestyrelsesmedlemmer, dog skal, si-
fremt et bestyrelsesmedlems stem-
meret opherer, dette bestyrelses-
medlems og hans stedfortreeders funk-
tionsperiode straks ophare.

(i) Deltagerstaters og de af deltager-
stater valgte bestyrelsesmedlemmers
stemmeret skal reguleres med virk-
ning fra det faktiske tidspunkt for
forggelsen af tegningen eller den ny
tegning, eller anden sendring i stem-
meretten; og

(iii) séfremt en sddan ny deltagerstat
skal have stemmeret, kan den udpege
et bestyrelsesmedlem, der pa det
pageeldende tidspunkt repreesenterer
en eller flere deltagerstater, til at
repreesenterere sig og til at afgive
dens stemmer indtil neeste almindeli-
ge valg af bestyrelsesmedlemmer fra
deltagerstaterne.

(8) Bestyrelsesmedlemmer og stedfortree-
dere skal udeve deres hverv som sidanne,
uden at der af Fonden ydes dem vederlag
eller betaling af udgifter.

Artikel 28. Bestyrelsen: Procedureregler.

(1) Bestyrelsen skal mades s& ofte, som
Fondens virksomhed métte gore det pa-
krevet. Formanden skal indkalde til be-
styrelsesmode, nér som helst fire medlem-
mer begemrer dette.

(2) Et bestyrelsesmede er beslutnings-
dygtigt, nar et flertal af samtlige bestyrel-
sesmedlemmer, der rader over mindst tre
fjerdedele af deltagernes samlede stemmetal,
er til stede.

Artikel 29. Afstemning.

(1) Banken samt deltagerstaterne under
ét skal hver have 1.000 stemmer.

(2) Hvert medlem af Fondens repreesen-
tantskab, der er medlem af Bankens repree-
sentantskab, skal have og skal vaere beret-



