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3. The Bank shall, pursuant to Schedule B,
designate six directors and their alternates
from the Board of Directors of the Bank.

4, An alternate director of the Fund may
attend all meetings of the Board of Directors
but shall neither participate nor vote except
in the absence of his principal.

5. The Board of Directors shall invite the

other directors of the Bank and their alter-

nates to attend meetings of the Board of
Directors as observers and any such Bank
director or, in his absence, his alternate may
participate in the discussion of any pro-
posed project designed to benefit the country
which he represents in the Board of Directors
of the Bank.

6. (a) A director designated by the Bank
shall hold office until his successor shall
have been designated pursuant to Schedule
B and shall have assumed office. If a director
designated by the Bank shall cease to be a
director of the Bank he shall cease to be a
director of the Fund.

(b) The term of office of directors selected
by State participants shall be three years,
but shall terminate whenever a general in-
crease in subscriptions pursuant to Article
7 (1) becomes effective. Such directors shall
be eligible for a further term or terms of
office. They shall continue in office until
their successors have been selected and have
assumed office. If the office of such a direc-
tor shall become vacant before the expira-
tion of his term of office, the vacancy shall
be filled by a new director selected by the
State participant or participants whose
votes his predecessor was entitled to cast.
Such successor director shall hold office for
the remainder of the term of office of his
predecessor.

(c) While the office of a director remains
vacant the alternate of the former director
shall exercise the powers of the latter except
that of appointing an alternate, other than
a temporary alternate to represent him at
meetings when he cannot be present.

7. If a State shall become a State partici-
pant pursuant to Article 3 (3), or a State
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(3) Banken skal i medfor af tilleg B ud
af Bankens bestyrelse udpege seks bestyrel-
sesmedlemmer og deres stedfortraedere.

(4) En stedfortreeder kan oververe alle
bestyrelsesmeder, men ma hverken deltage
i droftelser eller stemme undtagen i sin
foresattes fraveer.

(5) Bestyrelsen skal indbyde Bankens
avrige bestyrelsesmedlemmer og deres sted-
fortreedere til at overveere bestyrelsens meo-
der som observaterer, og ethvert sddant be-
styrelsesmedlem fra Banken eller i hans
fraveer hans stedfortreeder kan deltage i dref-
telsen af et foresldet projekt, som er udfor-
met med henblik pa at veaere til fordel for det
land, som han representerer i Bankens be-
styrelse.

(6) (a) Et bestyrelsesmedlem, der er ud-
peget af Banken, skal forblive i hvervet, ind-
til hans efterfolger er udpeget i henhold til
tillleg B og har overtaget hvervet. Hvis et
af Banken udpeget bestyrelsesmedlem op-
horer at veere bestyrelsesmedlem i Banken,
skal han ophare at veere bestyrelsesmedlem i
Fonden.

(b) Funktionsperioden for bestyrelses-
medlemmer, der vealges af deltagerstater,
skal veere tre &r, men skal ophgre nér som
helst en almindelig foregelse af tegninger i
medfor af artikel 7 (1) bliver effektiv. Sa-
danne bestyrelsesmedlemmer skal kunne
veelges for yderligere en eller flere funktions-
perioder. De skal forblive i hvervet, indtil
deres efterfalgere er blevet valgt og har over-
taget hvervet. Hvis en sidan bestyrelsespost
bliver ledig for udlebet af det pageeldende
bestyrelsesmedlems funktionsperiode, skal
den, beseettes med et nyt bestyrelsesmedlem
valgt af den eller de deltagerstater, hvis
stemmer forgsengeren var berettiget til ab
afgive. Kt siédant bestyrelsesmedlem skal
varetage hvervet i den resterende del af den
funktionsperiode, for hvilken forgengeren
var valgt.

(c¢) I den. periode, i hvilken bestyrelses-
posten er ledig, skal stedfortreederen for det
tidligere bestyrelsesmedlem udeve sidst-
naevntes befgjelser med undtagelse af be-
fajelsen til at udpege en stedfortreeder, bort-
set fra en midlertidig stedfortraeder til at
repreesentere sig 1 meder, i hvilke han ikke
kan vere til stede.

(7) Safremt en stat bliver deltagerstat i
medfer af artikel 3 (3), eller en deltagerstat



