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Article 26. Board of Directors: Functions

Without prejudice to the powers of the
Board of Governors provided for in Article
23, the Board of Directors shall be respon-
sible for the direction of the general opera-
tions of the Fund and for this purpose shall
exercise any functions expressly given to it
in this Agreement or delegated to it by the
Board of Governors and, in particular, shall:

(i) prepare the work of the Board of
Governors;

(i) in conformity with the general direc-
tives of the Board of Governors, take
decisions regarding individual loans
and other forms of financing to be
provided by the Fund under this
Agreement;

(iii) adopt such rules, regulations or other
measures as may be required to en-
sure that proper and adequate audi-
ted accounts and records are kept

in relation to the operations of the
Fund;

(iv) ensure that the Fund is served in the
most efficient and economical man-
ner;

(v) submit to the Board of Governors,
for approval at each annual meeting,
the accounts for each financial year in
a form which distinguishes, to the
extent necessary, between the ac-
counts of the general operations of the
Fund and of such operations as are
financed from contributions .made
available to the Fund under Article
8;

(vi) submit to the Board of Governors for

approval at each annual meeting an .

annual report; and

(vii) approve the budget and general lend-
ing programme and policies of the
Fund, in accordance with the resour-
ces respectively available for these
purposes.

Avrticle 27. Board of Dirvectors: Composttton

1. There shall be a Board of Directors
composed of twelve directors.

2. The State participants shall, pursuant
to Schedule B, select six directors and six
alternate directors.

Artikel 26. Bestyrelsen: Funkiioner.

Uden praejudice for de befsjelser, der er til-
lagt repreesentantskabet i artikel 23, skal
bestyrelsen veere ansvarlig for ledelsen af
Fondens almindelige virksomhed og skal i
dette gjemed udeve enhver funktion, som
udtrykkeligt er givet den i nwerverende over-
enskomst eller er delegeret til den af repree-
sentantskabet og skal i seerdeleshed:

(i) forberede representantskabets ax-
bejde;
(ii) i overensstemmelse med repreesen-
tantskabets almindelige anvisninger
treeffe beslutninger vedrorende indi-
viduelle lin og andre former for
finansiering, der skal stilles til rddig-
hed af Fonden under nerverende
overenskomst;
vedtage sidanne regler, regulativer
eller andre foranstaltninger, som
méatte veere pakrevede for at sikve,
at der udfwrdiges behorige og fyl-
destgorende reviderede regnskaber
og akter med hensyn til Fondens
virksomhed;
sikre, at Fonden administreres pé
den mest effektive og gkonomiske
méde;
(v) forelegge for reprmsentantskabet
med henblik pa godkendelse pa
hvert arligt mede regnskaberne for
hvert finansdr i en form, der i det
ngdvendige omfang skelner mellem
regnskaberne for Fondens alminde-
lige virksomhed og regnskaberne
for den virksomhed, som finansieres
af bidrag, der er stillet til radighed
for Fonden i henhold til artikel 8;
forelsegge repreesentantskabet en
drsrapport til godkendelse pa hvert
arsmede; og
godkende Fondens budget og al-
mindelige laneprogram og politik i
overensstemmelse med de midler,
der er til radighed for disse respek-
tive formdl.

(iid)

Artikel 27. Bestyrelsen: Sammenseining.

(1) Der skal veere en bestyrelse bestdende
af tolv medlemmer.

(2) Deltagerstaterne skal i medfor af til-
leeg B velge seks bestyrelsesmedlemmer og
seks stedfortreedere.
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