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one alternate governor who shall serve at the
pleasure of the appointing participant.

3. No alternate may vote except in the
absence of his principal.

4. Subject to the provisions of Article 60
(4), governors and alternates shall serve as
such without payment of remuneration or
expenses by the Fund.

Article 26. Board of Governors: Procedure

1. The Board of Governors shall hold an
annual meeting and such other meetings as
may be provided for by the Board or called
by the Board of Directors. The Chairman
of the Board of Governors of the Bank shall
be ex offinio Chairman of the Board of
Governors of the Fund.

2. The annual meeting of the Board of
Governors shall be held in conjunction with
the annual meeting of the Board of Gover-
nors of the Bank.

3. A quorum for any meeting of the Board
of Governors shall be a majority of the total
number of governors, representing not less
than three-fourths of the total voting power
of the participants.

4. The Board of Governors may by regula-
tion establish a procedure whereby the
Board of Directors may, when it deems such
action advisable, obtain a vote of the gover-
nors on a specific question without calling a
meeting of the Board of Governors.

5. The Board of Governors, and the Board
of Directors to the extent authorized by
the Board of Governors, may establish such
subsidiary committees as may be necessary
or appropriate to conduct the business of
the Fund.

6. The Board of Governors, and the Board
of Directors to the extent authorized by the
Board of Governors or by this Agreement,
may adopt such regulations, not inconsistent
with this Agreement, as shall be necessary
or appropriate for the conduct of the busi-
ness of the Fund.

T. t. beslutn. vedr. Den afrikanske Udviklingsfond.
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bet og en stedfortreeder for denne, som skal
udfere hvervet i overensstemmelse med den
udpegende deltagers ensker.

(3) Ingen stedfortreeder kan stemme, und-
tagen i tilfwlde af hans foresattes fraver.

(4) Med forbehold af bestemmelserne i
artikel 60 (4) skal medlemmer og stedfor-
treedere udfere hvervet som sidanne, uden
at der af Fonden ydes dem vederlag eller
betaling af udgifter.

Artikel 25. Reprasentantskabet: Procedure-
regler.

(1) Repreesentantskabet skar afhoide et
arligt mode og sddanne andre meder, som
repraesentantskabet matte bestemme, eller
som bestyrelsen matte indkalde til. Forman-
den for Bankens reprmsentantskab skal ex
officio veere formand for Fondens repraesen-
tantskab.

(2) Det arlige mode i repraesentantskabet
skal afholdes i tilslutning til det &rlige made
i Bankens reprmsentantskab.

(3) Et reprmsentantskabsmede er beslut-
ningsdygtigt, nar et flertal af repreesentant-
skabets medlemmer udgegrende mindst tre
fjerdedele af deltagernes samlede stemmetal
er til stede.

(4) Representantskabet kan i et regulativ:
fastleegge en procedure, hvorefter bestyrel-
sen, nar den anser en sidan fremgangsmade
for tilradelig, kan opnd en stemmeafgivelse
fra repramsentantskabet om et bestemt
sporgsmal uden at indkalde til mede i re-

| prasentantskabet.

(5) Repramsentantskabet, og bestyrelsen i
det omfang den bemyndiges hertil af repree-
sentantskabet, kan nedsette sidanne under-
udvalg, som métte vere nedvendige eller
hensigtsmessige for udferelsen af Fondens
forretninger.

(6) Reprasentantskabet, og bestyrelsen i
det omfang den bemyndiges hertil af re-
preesentantskabet eller af nerverende over-
enskomst, kan vedtage sddanne ikke med
neervaerende overenskomst stridende regu-
lativer, som matte vere nedvendige eller
hensigtsmassige for udferelsen af Fondens
forretninger.



