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2. The Board of Governors may delegate
to the Board of Directors all its powers,
except the power to:

(i) admit new participants and deter-
mine the terms of their admission;

(ii) authorize increases in subscription
under Article 7 and determine the
terms and conditions relating there-
to;

(iii) suspend a participant;

(iv) decide appeals from decisions made
by the Board of Directors concern-
ing the interpretation or applica-
tion of this Agreement;

(v) authorize the conclusion of general
arrangements for co-operation with
other international organizations,
other than arrangements of a tem-
porary or administrative character;

(vi) select external auditors to audit the
accounts of the Fund and certify the
balance sheet and statement of the
income and expenditures of the
Fund;

(vii) approve, after reviewing the report
of the auditors, the balance sheet
and the statement of the income
and expenditures of the Fund;

(viii) amend this Agreement;

(ix) decide to terminate the operations
of the Fund and distribute its assets;
and

(x) exercise such other powers as are
expressly assigned to the Board of
Governors in this Agreement.

3. The Board of Governors may at any
time revoke the delegation af any matter
to the Board of Directors.

Article 24. Board of Governors: Composition

1. The governors and alternate governors
of the Bank shall be ez officio governors and
alternate governors respectively of the
Fund. The President of the Bank shall notify
to the Fund as necessary the names of such
governors and alternates.

2. Tach State participant which is not
a member shall appoint one governor and
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(2) Repraesentantskabet kan delegere alle
sme befojelser til bestyrelsen med undta-
gelse al befajelsen til: '

(i) av optage nye deltagere og fastseette
betingelserne for deres optagelse;

(i) at Abne adgang for foragelser af teg-
ninger i henhold til artikel 7, og be-
stemme vilkdrene og betingelserne
herfor;

(iii) at suspendere en deltager;

(iv) at treeffe afgerelse i appelsager ved-
rgrende bestyrelsens beslutninger
med hensyn til fortolkningen eller
anvendelsen af nerverende over-
enskomst;

(v) at give fuldmagt til indgdelse af
generelle samarbejdsarrangementer
med andre internationale organisa-
tioner, bortset fra arrangementer af
midlertidig eller administrativ ka-
rakter;

(vi) at udpege revisorer udefra til at re-
videre Fondens regnskaber og atte-
stere Fondens status og driftsregn-
skab;

(vii) at godkende Kondens status og
driftsregnskab efter gennemgang af
revisorernes beretning;

(viii) at sendre n@rveerende overenskomst,
(ix) at treffe beslutning om at bringe
Fondens virksomhed til opher og
udlodde dens aktiver; og
(x) at udeve sddanne andre befgjelser,
som udtrykkeligt er tillagt repre-
sentantskabet i nerverende over-
enskomst.

(3) Repraesentantskabet kan pa et hvilket
som helst tidspunkt tilbagekalde enhver
til bestyreisen delegeret befajelse.

Artikel 24. Reprasentantskabet: Sammenset-
ning.

(1) Medlemmerne af Bankens reprasen-
tantskab og disses stedfortreedere skal ex
officio vaere medlemmer af respektive sted-
fortraedere for disse i Fondens repraesentant-
skab. Bankens prasident skal om ngdven-
digt meddele Fonden navnene pi sidanne
medlemmer og stedfortredere.

(2) Hver deltagerstat, som ikke er medlem
skal udpege et medlem af repraesentantska-



