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2. Financing provided by the Fund shall
be for purposes which, in the opinion of
the Fund, are of high developmental priority
in the light of the needs of the area or areas
concerned and shall except in special ecir-
cumstances, be for specific projects or groups
of projects, particularly those forming part
of a national or regional or sub-regional pro-
gramme, including provision of financing
for national development banks or other
suitable institutions for relending for specific
projects approved by the Fund.

Article 15. Conditions of Financing

1. The Fund shall not provide financing
for any project in the territory of a member
if that member objects thereto, except that
it shall not be necessary for the Fund to
assure itself that individual members do
not object in the case of financing provided
to a public international, regional or sub-
regional organization.

2. (a) The Fund shall not provide financ-
ing if, in its opinion, such financing is avail-
able from other sources on terms that the
Fund considers are reasonable for the reci-
pient.

(b) In making financing available for
entities other than members, the Fund shall
take all necessary steps to ensure that the
concessional benefits of its financing accrue
only to members or other entities which
should, taking into account all the relevant
cireumstances, receive some or all of those
benefits.

3. Before financing is provided, the
applicant shall have presented an adequate
proposal through the President of the Bank
and the President shall have presented to
the Board of Directors of the Fund a written
report recommending such financing, on the
beasis of a staff study of its merits.

4. (a) The Fund shall impose no conditions
that the proceeds of its financing shall be
spent in the territories of any particular
State participant or member, but such
proceeds shall be used only for procurement
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(2) De midler, som Fonden stiller til ra-
dighed til finansiering, skdl anvendes til
formal, som efter Fondens opfattelse er af
hgj udviklingsmessig prioritet nar henses
til det eller de pageeldende omriders behov,
og skal, medmindre seerlige omstendigheder
gor sig geldende, anvendes til bestemte pro-
jelter eller grupper af projekter, i seerdeles-
hed sadanne, som indgdr i et nationalt,
regionalt eller sub-regionalt program, her-
under tilvejebringelse af midler til nationale
udviklingsbanker eller andre velegnede in-
stitutioner med henblik pad genudlaning til
bestemte af Fonden godkendte projekter.

Avrtikel 15. Betingelser for finansiering.

(1) Fonden skal ikke stille midler til radig-
hed for finansiering af et projekt pa et med-
lems territorium, sifremt det pageldende
medlem gor indsigelse herimod; dog skal
det ikke veere nedvendigt for Fonden at

‘sikre sig, at individuelle medlemmer ikke

gor indsigelse 1 tilfwlde, hvor midler til finan-
siering stilles til rédighed for en offentlig
international, rtegional eller sub-regional
organisation.

(2) (a) Fonden skal ikke stille midler til
ridighed til finansiering, sifremt finansie-
ring efter dens opfattelse er opnaelig fra an-
den side pa vilkdr, som den anser for rime-
lige for modtageren.

(b) Fonden skal, nar den stiller midler
til finansiering til radighed for enheder bort-
set fra medlemmer, tage alle nedvendige
skridt til at sikre, at fordelene ved de lem-
pelige vilkar, pa hvilke den stiller midlerne
til radighed, alene tilfalder medlemmer eller
andre enheder, som, alle relevante omsten-
digheder taget 1 betragtning, helt eller delvis
bor nyde godt af disse fordele.

(3) For midler til finansiering stilles til
radighed, skal ansegeren gennem Bankens
preesident have forelagh et fyldestgerende
forslag, og preesidenten have forelagt Fon-
dens bestyrelse en skriftlig rapport, der pé
grundlag af en af Fondens stab foretagen
underspgelse af projektets kvaliteter anbe-
faler den pagaldende finansiering.

(4) (2) Fonden skal ikke stille betingelser
om, at de belgb, der stilles til radighed til
finansiering, skal anvendes pa en bestemst
deltagerstats eller et bestemt medlems terri-
torium, men sddanne belgb skal udelukkende



