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Chapter IV
Curreneies

Article 11, Use of Currencies

1. Currencies received in payment of, or
under Article 13 in respect of, subscriptions
made pursuant to Article 5 and Article 6
(2) may be used and exchanged by the Fund
for any of its operations and, subject to the
approval of the Board of Directors, for the
temporary investment of funds not needed
in its operations.

2. The use of currencies received in pay-
ment of, or under Article 13 in respect of,
subscriptions under Article 6 (3) and Article
7 (1) and (2) or as other resources under
Article 8 shall be governed by the terms
and conditions pursuant to which such

currencies are received or, in the case of -

currencies received under Article 13, the
use shall be governed by the terms and
conditions on which the currencies whose
value is so maintained were received.

3. All other currencies received by the
Fund may be freely used and exchanged by
the Fund for any of its operations and, sub-
ject to the approval of the Board of Direc-
tors, for the temporary investment of funds
not needed in its operations.

4. No restriction shall be imposed which
is contrary to the provisions of this Article.

Avticle 12. Valuation of Currencies

1. Whenever it shall be necessary under
this Agreement to determine the value of
any currency in terms of another currency
or currencies or of the unit of account, such
valuation shall be reasonably made by the
Fund after consultation with the Inter-
national Monetary Fund.

2. In the case of a currency which does
not have a par value established with the
International Monetary Fund, the value of
such currency in terms of the unit of account
shall be determined from time to time by
the Fund pursuant to paragraph 1 of this
Article and the value so determined shall
be treated as if it were the par value of
such currency for the purpose of this Agree-
ment, including, without limitation, Ar-
ticle 13 (1) and (2).

T. t. bestutn. vedr. Den afrikanske Udviklingsfond.
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Kapitel IV
Valutaer

Artikel 11. Anvendelse af valutaer.

(1) Valuta modtaget som betaling for, eller
for savidt angér artikel 13 som vedrerende,
tegninger foretaget i medfor af artikel 5 og ar-
tikel 6 (2) kan anvendes og veksles af Fon-
den til enhver virksomhed, som Fonden ud-
over, samt med forbehold af bestyrelsens
godkendelse til midlertidig investering af
midler, der ikke er behov for i dens virksom-
hed.

(2) For anvendelse af valuta modtaget
som betaling for, eller for s& vidt angér arti-
kel 13 som vedrerende, tegninger i henhold
til artikel 6 (3) og artikel 7 (1) og (2) eller som
andre midler i henhold til artikel 8, skal
geelde de vilkér og betingelser i henhold til
hvilke sddan valuta er modtaget, eller for sé
vidt angér valuta modtaget i henhold it ar-
tikel 13, de vilkdr og betingelser, pa hvilke
de pagzldende valutaer, hvis veerdi séledes
opretholdes, er modtaget.

(3) Al anden af Fonden modtagen valuta
kan frit anvendes og veksles af Fonden til
enhver virksomhed, som den udever, og, med
forbehold af bestyrelsens godkendelse, til
midlertidig investering af midler, der ikke
er behov for i dens virksomhed.

(4) Der mé ikke indferes begreensninger,
som er i modstrid med newerveerende artikels
bestemmelser.

Artikel 12. Veerdiansettelse af valutaer.

(1) Nar som helst det bliver ngdvendigt
i relation til nerverende overenskomst at
bestemme veerdien af en valuta udtrykt i en
eller flere andre valutaer eller i regningsen-
heden, skal en sddan veerdiansettelse foreta-
ges rimeligt af Fonden i samrdd med Den
internationale Valutafond.

(2) 1 tilfeelde, hvor en valuta ikke har en
i relation til Den internationale Valutafond
etableret paritetsveerdi, skal veerdien af
denne valuta udtrykt i regningsenheden
bestemmes fra tid til anden af Fonden i
medfor af stk. (1) af nervaerende artikel, og
den saledes bestemte veerdi skal for neer-
veerende overenskomsts formal, herunder
uden begreensning artikel 13 (1) og (2), be-
handles som om den var paritetsveerdien
for denne valuta.



