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4. Such arrangements shall be approved
by the Board of Directors, in the case of
arrangements with a State which is not a
member or a participant or with an agency
of such State, by an eighty-five per cent
majority of the total voting power of the
participants.

5. The Fund shall not accept any loan
(except temporary accommodations requi-
red for its operations) which is not on con-
cessional terms and shall not borrow in
any market or, as a borrower, guarantor, or
otherwise, participate in the issue of securi-
ties in any market and shall not issue nego-
tiable or transferable obligations evidencing
indebtedness for loans received pursuant to
paragraph 1.

Article 9. Payment of Subscriptions

The Fund shall accept any part of a par-
ticipant’s subscription payable by the par-
ticipant under Articles 5, 6 or 7 or under
Article 13 and not needed by the Fund in
its operations, in the form of notes, letters
of credit or similar obligations issued by
the participant or the depository, if any,
designated by the participant pursuant to
Article 33. Such notes or other obligations
shall be non-negotiable, non-interest-bear-
ing and payable at their par value on demand
to the account of the Fund in the designated
depository or, if there is none, as the Fund
shall direct. Notwithstanding the issuance
or acceptance of any such note, letter of
credit or other obligation, the obligation of
the participant under Articles 5, 6 and 7
and Article 13 shall continue to subsist.
Amounts held by the Fund in respect of
subscriptions of participants which do not
avail themselves of the provisions of this
Article may be deposited or invested by the
Fuand to produce imncome to help defray its
administrative and other expenses. The
Fund shall draw down all subscriptions on
a pro rate basis, as far as practicable over
reasonable periods of time, to finance
expenditures regardless of the form in which
such subscriptions are made.

Article 10. Lvmatation on Liability

No participant shall be liable, by reason
of its participation, for acts or obligations
of the Fund.
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(4) Sadanne arrangementer skal, hvor de
indgds med en stat, som ikke er medlem
eller deltager eller med en enhed i en sidan
stat, godkendes af bestyrelsen med et flertal
pé femogfirs procent af deltagernes samlede
stemmetal.

(5) Fonden mé ikke acceptere noget lan
(bortset fra midlertidige belgb, der kroeves
til dens virksomhed), som ikke er pa lem-
pelige vilkdr, mé ikke optage 1&n pi noget
marked, eller som lantager, garant eller pa
anden made deltage i emission af veerdipa-
pirer pa noget marked, og mé ikke udstede
omszettelige eller overdragelige forskrivnin-
ger som geldsbeviser for lan modtaget i
medfer af stk. (1).

Artikel 9. Betaling af tegninger.

Fonden skal anerkende enhver del af en
deltagers tegning, som skal betales af del-
tageren i medfor af artiklerne 5,6 eller 7 eller
i medfer af artikel 13, og som Fonden ikke
har behov for i sin virksomhed, i form. af for-
skrivninger, kreditbeviser eller lignende for-
pligtelser udstedt af deltageren eller den de-
positar, hvis en sddan findes, som er udpe-
get af deltageren i medfer af artikel 33,
Sédanne forskrivninger eller andre forplig-
telser skal veere ikke-omsettelige, rentefri
og betalbare pa anfordring til pari til Fon-
dens konto hos den udpegede depositar eller,
safremt en sidan ikke findes, efter Fondens
angivelse. Uanset udstedelsen eller aner-
kendelsen af sadanne forskrivninger, kredit-
beviser eller andre forpligtelser skal delta-
gerens forpligtelse i medfer af artiklerne 5, 6
og 7 og artikel 13 fortsat bestd. Belob i Fon-
dens besiddelse, der vedrerer tegninger fra
deltagere, der ikke benytter sig af neervee-
rende artikels bestemmelser, kan anbringes
som indlan eller investeres af Fonden med
henblik pa at skaffe indtegber til hjelp til
afholdelse af dens administrative og andre
udgifter. Fonden skal traeekke pé alle tegnin-
ger p& en. pro rata basis, sd vidt det er prak-
tisk muligb over rimelige perioder, til finansi-
ering af udgifter uden hensyn til den form,
under hvilken sidanne tegninger er foretaget.

Artikel 10. Begramswing © ansvarlighed.

Ingen deltager skal pd grund af sin del-
tagelse veere ansvarlig for Fondens hand-
linger eller forpligtelser.



