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Article 10.

( Overdrafts and -Loans ).

(a) For the purpose of meetmg financial
-deficiencies, pending the receipt of adequate
' INTELSAT revenues or of capital contribu-
tions by Signatories pursuant to this-Oper-

ating Agreement, INTELSAT may, ‘with |

the approval of the Board of Governors,
enter into overdraft arrangements. :

(b) Under exceptional circumstances and
for the purpose of financing any activity

‘undertaken by INTELSAT, or of meeting

any liability incurred by IN TELSAT, pus-
suant to paragraph (a), (b) or (c) of Article

1IIT of the Agreement or to this Opelatlng,
Agreement INTELSAT may raise loans

upon. decision of the Board of Governors.
The outstanding amounts of such loans shall
be considered as contiactual capital com-

mitments for the purpose of Article 5 of this -

- Operating Agreement,. The Board of Gover-
" nors shall, in accordance with subparagraph
(a) (xiv) of Article X of the Agreement, report
fully to the Meeting of Signatories with res-
pect to the reasons for'its deciston to raise

any loan and the terms and conditions un-:

der which such a loan was raised..

Article 11.
( Bxcluded Costs ).

The following shall not form part of the
costs of INTELSAT ‘

i ) taxes on, 1ncome demved from INTEL-
- SAT of any of the Signatories; :
(11) design. and development expenditure

on.launchers and launching facilities

except. expenditure incurred for the
adaptation of launchers and launching
facilities in
design,’ development construction and
establishment of the’ INTELSAT
space segment; and

(111) the costs of representatlves of Partles .

~and Signatories incurred in. attending
meetings of the Assembly «of Parties,
of the Meeting of Signatories, of the
Board of Governors or.any other
meetings of INTELSAT.

. t. beslutn. vedr. telekommunikations-S};;téllit-org&niéation‘ INTELSAT.

- connection with the |
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Artikel 10.
- (Overtreek og lan).
" (a) Med henblik ps at dekke gkonomiske
underskud, mens. man afventer modtagel-
sen af passende INTELSAT indtaegter eller
kapitalbidrag fra signatarerne i henhold til
neerveerende driftsoverenskomst, kan IN-
TELSAT med styrelsesrdets samtykke

“indgh aftaler om overtreek.

(b) Under ganske seerlige omsteendigheder

“og med det, formal at finansiere en ~virksom-

hed, INTELSAT har pitaget sig, eller ab
mdfu en-forpligtelse, INTILSAT har pa-

| draget 51g 1 henhold til artikel III (a), (b)

eller (c) i overenskomsten eller i henhold til

- ‘nerveerendeé - driftsoverenskomst; kan “IN-

TELSAT - efter styrelsestéddets beslutning
optage 1an. De udestaende belob vedrorende A
sidanne lan skal betragtes som kontrakst:

'meesmge kapmal{orphgtelper for ¢4 vidt

angdr bestemmelserne i artikel 5 i nervee-
rende  driftsoverenskomst. Styrelsesradet
skal i overensstemmelse med artikel X (a)
(x1v) 1 overenskomsten afleegge en nyldestgﬁ— ‘
rende beretmng ti} signatarmedet for 83 vidt

- angdr arsagerne til dets beslutning om at
_optage ethvert lin samt om de vilkér og
betingelser, pd hvilke et sidant 1dn blev
optaget. - '

Artikel 11.

(Udgsfter, der ikke medregnes )

Folgende udgifter skal ikke medregnes i
IN TELSAT’s udgifter: .

g (1) skatter af en signatars 1ndtaegter, der
. stammer fra INTELSAT;
(11) udgifter til planlegning og udv1k11ng
v af. lofteraketter og . affyringsanleeg
‘bortset fra. udglftur opstéet ved tilpas-
.- ningen af lofteraketter og affyringsan- :
" lwg i forbindelse med planlegningen,
- udviklingen, konstruktionen og-opret- -
- telsen af INTELSAT satellit-afsnittet;
L O . N s
. (iii) udgifterne for deltagernes og signata-
rernes repreesentanter opstéet ved del-
tagelse i moder i deltagerforsamlingen,
- signatarmedet, - styrelsesrddet eller
- eventuelle andre INTELSAT. nmder



