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“provision of such operating funds as the
Board of Governors may determine to be
necessary, the -amortization of investment
“made” by Signatories in INTELSAT and
- compensation for wuse of the capltal of
S1gnatones :

(b) For the utilization of eapaclty avall-
able for the' purposes of specialized telecom-
munications services, pursuant to paragraph

(d) of Article IIT of.the Agreement, -the

" Board of Governors. shall establish the

charge to be paid for the utilization. of such
" services: In doing so it'shall comply with
“ the provisions of the- ‘Agreement and this
~ Operating Agreement and in particular para-

- graph (a) of this Article, and shall take
into ‘consideration the costs associated with
the provision of the-specializéd telecommu-
- nications services as well as an adequate
- part of the general and administrative costs
~of INTELSAT. In the case of separate satel-
lites or associated ‘facilities financed by

~ INTELSAT pursuant to. paragraph (e) of

‘Article V of the Agreement, the Board of
. Governors shall establish the. charges to be
- paid for the utilization: of such services. In
~.. doing so, it shall comply with the ‘provisions
of the Agreement and this Operating: Agree-
ment and, in particular paragraph (a) of this
~ Article, so as to cover fully the costs .di-
rectly . resulting ...from  the  design,
“development, construction, and provisiorn of
such separate satellites and associated facili-
“ties, as well as an adequate part of the
and  administrative

INTELSAT.

“(e) In determlmng the raté of compensa.—
tion for use of the capital of Signatories, the
‘Board of Governors shal include an allow-
. ance for the risks associated with.invest-

ment in INTELSAT and, taking into ac-
. count such -allowance, shall fix.the rate as
= close as possible to the oost of money in the
* world markets.
*{d) The Board of Governors shall 1nst1tute

any appropriate sanctions in cases where
~payments of utilization charges shall have
‘been in default for three months or longer.

. (8) The tevenues earned by INTELSAT
shall be applied, to the ‘extent that - such
. revenues: allow, ‘in the followmg 01der of
pmonty :

T 4. ;Bééluth. vedr. telekoinmunikations-s&te]lit-oféanisation‘ INTELSAT.
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ger, tilvejebringelse af sddanne driftsmidler, -
som styrelsesrddet métte anse for nedvendi-
ge,' amortisation af investeringer i INTEL-
SAT foretaget af signatarer samt godtge-
relse for anvendelsen af s1gna,tarernes kap1~
tal. oo
(b ) For anvendelsen af den kapamtet der'

i henhold-til artikel ITT (d) i overenskomsten

er tilir&dighed for swrlige telekommunikati-
onstjenester, skal styrelsesrddet fastsmtte
den afgift, der skal betales for udnyttelsen
af sddanne tjenester. Nar det gor dette, skal

det rette’ sig efter bestemnmelserne i overens-
Jkomsten . og 1 nwrvaerende - driftsoverens-

- komst og 1 serdeleshed punkt -(a) i nerve-

_rende artikel, og det skal tage hensyn til de
omkosfnmgel der er forbundet med tilveje-

bringelsen -af de seerlige: telekommunikati-
onstjenester samt en passende del af IN-

TELSAT’s almindelige. og administrations-

maessige omkostninger. Nar der er tale om
seerskilte satellitter eller dertil knyttede in--

,stallatloner, som er finansieret af INTEL-
SAT i henhold il artlkel V (e) i overen-

skomsten, skal styrelsesradet fastsestte de
afgifter, der skal betales for udnyttelsen af
sddanne tjenester. Nar det gor dette, skal
det rette sig efter bestemmelserne i overens-
lomsten og i neerverende driftsoverens-
komst: og i saérdeleshed punkt (a) i neervee-
rende. artikel, saledes ab der opnds fuld

'deekmng for de omkostmngel der er en di-

relte folge af planlegningen, udv1khngen
konstrulctionen og tilvejebringelsen af sa-
danne swrskilte satellitter og dertil knyttede
installationer s4 vel som for en passende del
af INTELSAT’s almindelige og administra-
t10nsmaess1ge omkostninger.

(¢} Ved fastsettelsen al satsen for godtg;a-
relss for anvendelse af signatarérnes kapital,
skal styrelsesrddet medregne en godtgerelse -
for de til investering i INTELSAT knyttede

- risici- og-skal, idet det tager hensyn til en
“sédan’ god‘baﬁrelse, fastsoette satsen s& neert
-sommuligt ved prisen: pa penge pé verdens-
‘markederne.

(d) Styrelsesré;det skal iveorksmbte eventu-

-elle pagsende sanktioner i tilfszelde, hvor be-

lgb, der skal betales som brugsafglfter har
hen staet ubetalt i tre maneder eller derover.
~-(e)- D¢ indteegter, ‘som indtjenes af IN-

‘ TELSAT skal, i det omfang disse indteegter

tillader: det anvendes i fﬁlgende orclen



