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(b) The valutlon referred to in paragraph
(a) of this Article shall be effected as fol-

lows:

(i) deduct from. the omgmal cost of all

assets as recorded in INTELSAT ac-

" counts as of the date of adjustment,

including. any capitalized return or
capitalized eXpeIises, the sum of:-

" (A) the accumula,ted amortization as

recorded in INTELSAT accounts

as of the date of adjustment, and
(B) loans and other accounts payable

by INTELSAT as of the date of

5 ad]ustment

(11) ad]ust the results ob‘tamed ‘pursuant

to subpa,ragraph (i) of thls paragraph

vb\y

(A) addmg or deduc’mng, f01 the pur—

- pose of the financial adjustments-

on entry into force of this Operat-
ing Agreement, an amount repre-

sentmg any deflclency or excess,

.. respectively, in the payment by
. INTELSAT of compensation for
~use . of capital relative to the

cumula,tlve amount due pursuant

to the Special Agreement, at the |

rate or rates of compensation for
use of capital in effect during the

~ periods. in' which the relevant
. Tates were applicable, as es-

tablished by the Interim Commu- |

mcatlons Satellite  Committee

pursuant to Article 9 of the Spe--

cial Agreement,. For the purpose
of assessing the amount repre-

- senting any deficiency or excess
in payment, compensation due
shall be calculated on a monthly
basis “and relate to the net

- amount of the elements described
in subparagraph (1) of tlus para.—
gmph

R (B) «adﬂing 01" deducting, for the’ pﬁr-

 pose of each subsequent financial
. adjustment a further amount rep-

resenting  any d_eflclency or

" excess, respectwely, in the pay-

~ ment. by INTELSAT of compon—

(B) med henblik pa
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+*(b) Den i punkt (a) i nervaerende artikel
" - omhandlede vurdering skal foretages

pa felgende made:

(i) fra'de oprindelige udglfter tll alle alcti-

ver, sdledes som de er opfﬁrt i INTEL-
SAT’s regnskaber pd reguleringsda-
gen, herunder eventuelt kapitaliseret

- udbytte eller kapitaliserede udgifter,
: fradrago.s summen af:

-‘(A) den " samlede 'amortisering som

opfgrt i INTELSAT’s regnokab
pé datoen for reguleringen, og

‘. (B)ldn og andre regninger, der skal

betales af IN' TFLSAT pr. regule-

rlngsdatoen

. (11) de i ‘henhold il stl. @ )i naelvaerende P

punkt opndede resultater reguleres
ved:

(A) med henbhk pé de ;akonomlske
reguleringer ved nerverende
driftsoverenskomsts ikrafttreeden

- ab tilleegge eller fradrage et belsb,
der udger henholdsvis ethvert’

manglende belob  eller ethvert - '

overskydende belob vedrerende
INTELSAT’s betaling af godtge-

relse for anvendelse af kapital :

-~ med hensyn til det kumulative
. belgb, der skyldes i henhold til
~ specialoverenskomsten, efter den -
sats eller de satser for godtgerelse
for anvendelse af kapltal som var

i kraft i de perioder, i hvilke de
pageldende satser gjaldt, som
fastsat af den midlertidige komité
for satellitkommunikation i hen-
hold til artikel 91 specialoverens-.
komsten. Med henblik pa- at
vurdere det beleb, der udger et
manglende belab eller et oversky- .

» " dende belgb vedrerende betalin-
" gen, skal den- godtgorelse, der
“gkyldes, beregnes pa manedlig

basis og vedrere nettobelgbet for -

o de-i stk. (i) i nerverende punkt”
- beskrevne faktorer; :
enhver se-
nere gkonomisk regulering at
i tillegge eller fradrage yderligere
" et belob, der udger henholdsvis
" ethvert manglende belgb  eller - -

- ethvert overskydende belob ved-



