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take effect from the first day of the ordi-
nary meeting of the Meeting of Signatories
- following such determination. o
(f) To the extent that an investment.
share is determined pursuant to subpara-
graph. (c) (iii) or (c) (v) or paragraph (h) of
. this Article, and to the extent necessitated
by withdrawal of a Signatory, the invest-
ment shares of all other Signatories shall be

adjusted in the proportion that their respec-

tive inveé;tmént shares; held prior to this
~ adjustment, bear to each other. On the

 withdrawal of a ‘Signatory, -investment

shares of 0.05 per cent determined in ac-
- cordance with the provisions of paragraph

- (h) of this Article shall not be increased.

(g) Notification of the results of each de-
termination of investment shares, and of the
effective date of such .determination, shall.

~ be promptly furnished to all Signatories by -

INTELSAT. . : A :
(h) Notwithstanding any provision of this

. Article; no Signatory shall have an invest- .

" ment share of less than 0.05 per cent of the
total investment shares. - S

| Articls 7.
© (Financial Adjustments Between
Stgnatories). :

() On ‘entfy into force of this Operating
- Agreement and thereafter at each determi-

_nation of investment shares, financial ad-

justments ‘shall be made between

‘Signatories, - through INTELSAT, on the
* basis of a valution effected pursuant to para-
graph (b) of this: Article. The amounts of
such financial adjustments shall be deter-
mined with respect to each Signatory by
applying to such valution: 3

7 (1) dn énﬁry into force of this Qpérating
© Agreement, the difference, if any,
between the final quota of each Signa-

tory “held pursuant to the Special

Agreement and -its initial investment
share determined pursuant to Article,
. 6 of this Operating Agreement;

(i)
investment shares, the difference, if.
‘any, between the new investment
share of each Signatory and its invest-
‘ment ‘share prior to such deter-
mination.

Td’e;

at each subsequent determination of |
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fra den fﬂrs‘ne'dag: af ,sig’natarmédéts ordi- -

nsere made efter denne fastssettelse. -

(f)‘ 1 det 'Omfané, en investeringsandel
fastsaettes i henhold il stk. (c) (iii) eller (c)

(v) eller punkt (h) i neerveerende artikel, og i
det omfang, det geves nedvendigt ved en
signatars udtreeden, skal alle de gvrige sig-.
natarers investeringsandele reguleres i for-
hold til deres respektive investeringsandeles.
indbyrdes sterrelse forud for en sddan regu-

| -lering. Ved en signatars udtreeden skal inve-
“steringsandele. pa 0,05 -procent fastsat i

overensstemmelse med bestemmelserne i
punkt (h) i neerverende artikel ikke forhe- -
jes. . - DR S

.(g) Meddelelse om resultaterne af enhver
fastseettelse af investeringsandele samt om -
datoen for en sidan fastsettelses ikrafttree-
den skal af INTELSAT omgéende tilsendes .
samtlige signatarer.. » -

- (h) Uanset enhver bestemmelse i naervee-

“rende artikel skal ingen signatar have en

investeringsandel p& mindre end 0,05 pro-
cent af de samlede investeringsandele.

. oy o Artikel 7.

T (Okonomiske reguleringer mellem
o, signatarer ). B
" “(a) Nér,nwmrverende drittsoverenskomst
treeder i kraft og derefter ved hver fastsat-
telse af investeringsandele, skal der foreta-
ges okonomiske reguleringer mellem signa-
tarerne gennem INTELSAT pd grundlag af -
en vurdering foretaget i henhold til punkt
(b) i nerverende artikel. Belobene for sé-
‘danne. gkonomiske reguleringer skal med
hensyn til enhver signatar fastsamttes ved -
med den neevnte vurdering at sammenhol-

ved nerverende driftsoverenskomsts
“ikrafttreeden: den eventuelle forskel
mellem enhver - signatars endelige
kvota i henhold til specialoverenskom-
sten og dens forste investeringsandel -
" fastsat-i henhold til artikel 6 i nervee-
.. rende driftsoverenskomst;

(ii) ved enhver senere fastsettelse af inve-
steringsandelé: den eventuelle forskel
. mellem enhver signatars nye invester-
- ingsandel -og dens investeringsandel

- forud for denne fastsasttelse.

)



