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tions to the capital - requirements of
INTELSAT, as determined by the Board of
Governors, in accordance with the terms of
the Agreement and  this = Operating
Agreement, in. proportion. to its investment
share as detérmined pursuant to Article 6 of
" this. Operating Agreement and ghall receive
capital repayment and competisation for use
of capital in accordance with the provisions
of Article 8 of this Operating Agreement.

(b). Capital requirements shall include all
direct - and " indirect “costs for the' design,
development, construction and establish-
ment -of the INTELSAT space segment and
for other INTELSAT property, as well as
requirements. for' contributions. by Signato-
ries pursuant. to paragraph: (f):of Article 8
and paragraph (b) of Article 18 of this Oper-
ating Agreement. The Board of Governors

shall determine the financial requirements .
of INTELSAT which shall be met from cap- |

ital contributions-from. the Signatories.

~(¢) Bach Signatory, as user’of the IN-
TELSAT space segment, as well as all other
users, - shall pay appropriate utilization
charges established in accordance with the

_provisions of Article 8 of this Operating |

_ Agreement:’ ’ S
~ (d) The Board of Governors shall deter-
mine the schedule of payments required
pursuant to this Operating Agreement. In-
terest: at’ a rate to be.determined by the
Board of Governors shall be added to any
- amount unpaid after the date designated for
payment; - T

Axticle 5. »
(Capital Ceiling ).

(a) The sum of the net capital contribu-
tions of the Signatories and of the outstand-
ing - contractual capital commitments of
INTELSAT shall be subject to a ceiling.
This sum shall consist of the cumulative

capital contributions made by the signato-

ries to the Special Agreement, pursuant to

Articles 3 and 4 of the Special Agreement,

and by the Signatories to this Operating
Agreement, pursuant to Article 4 of this
Operating Agreement, less the cumulative
capital repaid to them pursuant to the Special
Agreement and to this Operating Agreement,
plus the outstanding amount] of contractual

F. t;beSiutn. veds: telekommunikations-sa’bellit-organisa,tion IN TELSAT.
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INTELSAT’s kapitalbehov som fastsat af

styrelsesradet i overensstemmelse med over-

enskomstens og nervaerende driftsoverens-

komsts vilkar i forhold til dens invester- -
ingsandel, saledes som denne er fastsat i

henhold til artikel 6 i neerverende driftso- -

verenskomst, og skal modtage tilbagebetas -

ling af kapital samt godtgerelse for anven-

delse af kapital i overensstemmelse med

besternmelserne i artikel 8 i neerveerende .

driftsoverenskomst.
“(b) - Kapitalbehovene 'skal -omfatte alle
direkte og indirekte omkostninger ved plan-

- leegningen;, udviklingen, konstruktionen og- ;
| oprettelsen -af INTELSAT satellit-afsnittet
“og ved ‘anderi INTELSAT ejendom sé vel .

som krav om bidrag fra signatarerne i hen- .
hold til artikel 8 (f) og artikel 18 (b) 1 naer- .

veerende driftsoverenskomst. Styrelsesridet
skal fastsitte storrelsen af de ekonomiske

behov for INTELSAT s vedkommende, som.. -

skal dsekkes ved kapitalbidrag fra signata-
rerne. - L L .
- (¢) Enhver signatar skal som bruger af

INTELSAT satellit-afsnittet i lighed med

alle andre brugere betale passende brugsaf- .
giffer fastsatb. 1. overensstemmelse’ ined be-=.
stémmelserne 1 artikel '8 i neervarende |
driftsoverenskomst: et T
- (d) Styrelsesradet skal fastseette en plan - -
for de betalinger, der kraves i henhold il =
neervarende driftsoverenskomst. For . et- .
hvert belob, der henstar ubetalt efter den
for betalingen fastsatte dato, skal der leegges
rente til efter en sats, der skal fastsettes af -
styrelsesradet. - 0 ST P :
*Artikel 5, -

(Kapitalloft).

_(a) For summen af signatarernes nettoka-
pitalbidrag samt for INTELSAT’s udests-
ende kontraktmessige forpligtelser skal der

fastswmttes en belobramme. Dette belab skal
besté af de kumulative kapitalbidrag, der er

betalt af signatarerne af specialoverengkom-
‘sben 1 henhold til artikel 3 og 4 i specialover-.
‘engkomsten samt af signatarerne af neeryse- -
rende driftsoverenskomst i henhold til arti- .

kel 4 i nerverende driftsoverenskomst,
minus den kumulative kapital, der er tilba-
gebetalt til dem i henhold til specialoverens-.
komsten og til nerveerende driftsoverens-
komst, plus det udestiende beleb for IN- -



