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4. Any amount that a participant will
be entitled to receive in redemption under 3
above shall be set off against any amount to
be paid under 1 above. - . . .

5. During liquidation the Fund shall pay
interest on the amount of special drawing
rights held by holders, and ‘each participant
shall pay charges on the net cumulative
allocation of special drawing rights to it less
the amount of any payments made in ac-
cordance with 1 above. The rates of interest
and charges and the time of payment shall
be determined by the Fund. Payments of
interest and charges shall be made in special
drawing rights to the:extent possible. A
participant that does not hold sufficient
special drawing rights to meet any charges
shall make the payment with gold or a
currency specified by the Fund. Special
drawing rights received as chargesin amounts
needed for administrative expenses shall
not be used for the payment of interest, but
shall be transferred to the Fund and shall
be redeemed first and with the currencies
used by the Fund to meet its expenses.

6. While a participant is in default with
respect to any payment required by 1 or 5

above, no amounts shall be paid to it in

. accordance with 2 or 5 above.

7. If after the final payments have been
~ made to participants each participant not
in default does not hold special drawing
rights in the same proportion to its net
- cumulative allocation, those participants
holding a lower proportion shall purchase
from those holding a higher proportion such

amounts in accordance with arrangements

- made by the Fund as will make the propor-
tion of their holdings of special drawing
rights the same. Each participant in default
shall pay to the Fund its own currency in an
amount equal to its default. The Fund shall
apportion this currency and any residual
claims among participants in proportion. to
the amount of special drawing rights held
by each and these special drawing rights
shall be cancelled. The Fund shall then

close the books of the Special Drawing

Account and all of the Fund’s liabilities
arising from the allocations of special draw-

- sadan  valuta,

4. Ethvert belob, som ‘en deltager erhver-
ver ret til at modtage ved indlesning i hen-
hold til stykke 3 ovenfor, skal modregnes i

| debelsb, som skal betalesihenhold til stykke

1 ovenfor.

5. Under likvidationen skal Fonden betale
rente af det belob af swerlige traekningsrettig-
heder, som indehaves af indehavere, og hver
deltager skal til Fonden betale provision, af
sin samlede nettotildeling af seerlige trek-

 ningsrettigheder med fradrag af enhver be-

taling, som er foretaget i overensstemmelse
med stykke 1 ovenfor. Satserne for rente og

~provision ligesom  tidspunktet for betaling.
‘skal bestemmes af Fonden. Betaling af rente

og provisioner skal erlegges 1 seerlige traek-

ningsrettigheder i det omfang, det er muligt.

En deltager, som ikke har tilstraekkelige

treekningsrettigheder til at dekke betaling

af afgifter, skal erligge betaling i guld eller

som- Fonden bestemmer.

Seerlige trekningsrettigheder, som er mod- -
taget som afgifter til deekning af administra-

tive udgifter, skal ikke anvendes til betaling

af renter, men skal overferes til Fonden og -
skal indloses forst og med de valutaer, som’
Fonden har anvendt til dekning af sine
udgifter,

6. S& lenge en deltager misligholder be-
taling, som kreves i henhold il stykke 1
eller 5 ovenfor, skal ingen betaling ske til
denne i henhold til stykke 2 eller 5 ovenfor.”

7. Dersom, efter at endelige betalinger er
foretaget til deltagerne, deltagere, som ikke
er i misligholdelse, ikke har serlige traek-
ningsrettigheder i samme forhold til deres
samlede nettotildeling, skal de deltagere,
som har ‘en forholdsmeessigt mindre andel,

fra de deltagere, der har en forholdsmessigt

storre-andel, kebe sidanne belob i overens-
stemmelse med regler, som Fonden skal
fastsette med henblik pa at opnd samme for- .
holdsmeessige fordeling af deres beholdnin-
ger af swrlige traekningsrettigheder. Enhver
deltager, som misligholder betaling, skal til
Fonden betale et belob i egen valuta, der
modsvarer det manglende belsb. Fonden
skal fordele denne valuta og eventuelle til-
bagestdende fordringer blandt deltagerne i
forhold til det belob, de indehaver af swmrlige
treekningsrettigheder, og disse serlige treek-
ningsrettigheder skal annulleres. Fonden
skal derefter afslutte sine beger vedrorende -



