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vertible currencies as determined. by the
Fund without exceeding that imit. =

(e) If a repurchase required under Article V,
- Section 7(b),” would exceed ‘the limit
specified in- Article 'V," Section 7(c) (iv)

" the amount by which the limit would be

* -exceeded shall be repurchased at the end
of the sub-sequent financial year or years

-~ in such a way that total repurchases
~ under Article V, Section 7(b), in any
year would not exceed the limit speci-
fied in-Article V, Section 7(c)(iv).” =

2 Paragraph 2 shall read:

“2.(a) The Fund shall not acquire the cur-
- rency of any non-member .under
* ‘Article V, Section 7(b) and (c).

(b) Any amount payable in the currency
of a non-member under 1(a) or 1(b)
above shall be paid in the con-
© vertible currencies . of members as

determined by the Fund.” . B

3. The following paragraphs 5 and 6 shall
be added to Schedule B: = = . - :

~“b. In calculating monetary reserves and
- the increase in monetary reserves during any
year for the purpose of Article V, Section
7(b) and' (c), the Fund may decide in its
discretion, on the request of a member,
that deductions shall be made for obliga-
tions outstanding as the result of transac-
tions between. members under a reciprocal
facility by which a member agrees to ex-
change on demand its currency for the
currency of the other member up to a maxi-

mum amount and on terms. requiring that |

each such transaction be reversed within a
specified period not in -excess .of nine
months.” - S

“6. In calculating monetary reserves and
the increase in monetary reserves for the
purpose of Article V, Section 7(b) and. (c),
- Article XIX(e) shall apply except that the
following provision shall apply at the end of
a financial year if it was in effect at the be-
ginning of that year: :

A :mémber’s monetary reserves shall be
calculated by deducting from its central
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. betales i konvertibel valuta efter Fon-

-+ dens bestemmelse uden at overskride

.. denne greense. » , o
. Dersom et i henhold til artikel V,
afsnit 7, punkt b, obligatorisk tilbagekob .
skulle overskride den 1 artikel V, afsnit 7,
punkt ¢, 4, angivne greense, skal det over-
skydende belgb tilbagekobes ved udgangen
af det eller de folgende finansdr pé en sadan
méde, at ‘de samlede tilbagekeob i lobet af
hvert enkelt &r i henhold til artikel V, afsnit
7, punkt b, ikke overskrider den i artikel V,
afsnit 7, punkt ¢, 4, angivne greense.

2. Stykke 2 skal lyde:

'»2. a. Fonden skal ilcke i henhold til artikel

V, afsnit 7, punkt b og ¢, erhverve

noget ikke-medlems valuta. :

b. Ethvert belob, som er betalbart i

-~ iet - ikke-medlems valuta i henhold

til stykke 1, punkt a, eller stykke 1,

- punkt b, ovenfor, skal betales 1 med-

lemmers konvertible valutaer i over-

. ensstemmelse med Fondens bestem-
melser.“ = . '

3. legende stykk.ex‘rvﬁ og 6 "skﬂ .fefjkes til

Tilleg B:: - , ‘
0. Ved den opgerelse, som skal foreta-
ges i henhold til bestemmelserne i artikel V,
afsnit 7, punkt b og ¢, af de monetere re-
server og disses forpgelse i labet af et ar,
kan Fonden efter anmodning fra et medlem -
efter eget skon bestemme, at. fradrag skal

“ske for forpligtelser, der udestdr ps grund

af forretninger mellem medlemmer inden
for rammerne af et gensidigh arrangement,
hvorved et medlem péatager sig pa anfor-
dring at omveksle sin egen valuta med det
andet medlems valuta indtil et maksimums- -
belob og pd betingelse af, at enhver sadan
forretning endvidere finder sted i modsat

‘retning inden for et neermere angivet tidsrum,

der ikke ma overstige 9 maneder. ,
»,6. Ved den opgerelse, som skal foretages,
nar bestemmelserne 1 artikel V, afsnit 7,
punkt b og ¢, kommer til anvendelse, af de .
monetaere reserver og disses foragelse, skal ar-
tikel XIX, punkt e, vere gmldende, dog
at folgende bestemmelse skal anvendes ved
udgangen af et finansér, dersom den var i
kraft ved begyndelsen af det pageeldende &x:

" Bt medlems monetere reserver skal be-
regnes ved fra dets centrale beholdninger at
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