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its holdings of spéciél drawing rights in .

" excess of its: net. cumulative. allocation are
‘equal to twice its net cumulative allocation

or such higher limit as may be agreed be- .
tween a participant and the Fund A partic

cipant may provide currency in excess of the
obhgatory limit-or any agleed hlgher hmlt

a’

Section . 5. Deszgnatwn of pamtzczpams to
provide currency .

. (a) The Fund shall ensure tha,t a. part101—
pant will be able to use its special drawing
- rights by designating participants to ‘provide
. currency for specified .amounts of special

-drawing rights for the purposes of Sections

2(a) and 4 of this Article. Designations shall
- ‘be made in accordance with the. following
general principles supplemented by such
other principles as the Fund may adopt
ifrom time to time;

(1) A par’molpant sha]l be sub]ect to de—

.., signation if its balance of. payments
- andgross reserve position is sufficiently
- strong, but this will not preclude the
.. possibility that a partlclpant with - a
. _strong reserve position  will ‘be -desig-
. nated even though it has a.moderate
balance of payments deficit.” Partici-
pants shall be designated in such man-

- ner as will promote over time a balanced |
distribution of - holdmgs of speclal o

drawing r1ghts among them.

(11) Partlclpants shall be sub]ect to de-
_signation in order to: promote recon-

~ stitution under. Section 6(a) of this

.. - Article; to reduce negative: balances in

o »holdmgs of special drawing rights; or
- ;. to offset the effect of failures to fulfill
.. the expectatlon m Sectwn 3(a ) of this

f.-y;Artmle . SAEE T

\,(111) In des1gnatmg pa1tlc1pants the I‘und
' normally shall  give prlonty ‘to those
“that ‘need to acquire special drawing

' rlghts to meet -the  objectives of de- |

_signation under (ii) above.

(b) In order to promote  over' time a
balanced. distribution of holdings of special

drawing = rights .under - (a)(i) above, the

Fund shall ‘apply the rules for designution
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straekle sig leengere-end dertil, hvor dennes
beholdning af swrlige’ traeknmgsrettlgheder '
udover dennes samlede nettotildeling svarer
til det dobbelt af dennes samlede nettotilde-
ling, -eller il en sidan hra]ere graense ,
som deltageren og Fonden métte veere enige
om. En deltager har ret til at; stille valuta

til rédighed udover den obhga,tomske graense
eller enhver anden vedtagen graensc

Afsmt 5. Udpegning of delmgere tzl at stzlle

‘valuta til radighed

~a. Fonden skal sikre sig;. at en deltager eri.
stand til-at anvende sine saorlige traeknmgs-
rettigheder. ved at udpege deltagere til at
stille valuta til radighed. for ngrmere angivne
belob. af serlige treekningsrettigheder.i over-
ensstemmelse med denne artikels afsnit 2,
punkt a, og afsnit 4. Udpegning skal ske i
henhold il folgende generelle retmngshmer
suppleret med sidanne. andre retningslinier,
~som Fonden fra tid til anden matte opstille:

1. En deltager skal kunne udpeges, hvis
. dennes betalingshalance - og. bruttore:
- servestilling er tilstraokkelig steerk, men
. .. dette skal ikke udelukke’ muhgheden af,
“ab en deltager med en stwerk reserve-
stilling udpeges, selv om. denpe har et
“moderat: " betahngsbalanceunderskud
Deltagere skal udpeges pa ‘en sidan -
méde, at det med tiden vil fremme en -
v hgehg fordeling af sarlige traekmngs—
rettigheder mellem dem. .

2 Deltagere skal kunne udpeges med‘hen~
blik p4 at fremme genoprettelse af deres
~ position i.henhold til denne : artikels
. afsnit 6, punkt a; ab formmdske en:ne-
. gativ saldo 1 beholdnmgen af swrhge
. treekningsrettigheder;. eller at opveje
- virkningerne af. undladelse  af. ab. op-
fylde den i denne artikels . afsmt 3,

. punkt a, opstlllede forventning. .

‘3. Fonden skal ved udpegning af doltagere .
“normalt give forret til dem, som er nodt
~til at erhverve semrlige trakningsrettig-

pegningen i henhold til 2 ovenfor.

b For efterhanden at fremme en - ligelig
fordeling af beholdningerne af seerlige traok--
ningsrettigheder i henhold. til punkt a, 1,
ovenfor, skal Fonden anvende reglerne om

heder til opfyldelse af formalene med ud- - .



