3565

shall determine the basis on which these
allooatlons to the partlclpant shall be made

(e) A par‘mmpanﬁ shall receive allocatlons
of special drawing rights made pursuant to
any decision to allocate unless:

* (i) the governor for the participant dld
- not vote in favor of the decision; and

(i) the partlelpant has notified the Fund
. in 'writing prior to the’ first allocation of
~ special drawing rights under that de-
- cision that it does not wish’ speclal

" drawing rights to be allocated to it tn-
‘der the decision. On the request of a
-participant, the Fund may' decide . to
terminate the effect of the notice with

- respect to allocations of special drawing
nghts subsequent to the termmatlon

(f) If on. the effectlve date of any can-
cellation” the amount of speclal drawing
rights held by a participant is less than its
share of the special drawing rights that are to
be cancelled, the participant shall eliminate

- its negative balance as promptly as its gross
reserve: position permits and shall remain in

- consultation with the Fund for this purpose.
Special -drawing rights acquired by the
participant ‘after the effective. date of the
cancellation shall be - applied agalnst its
negative balance and- cancelled. .

Sectmn 3. Unempected major. developments

"The Fund may change the rates or inter-
vals of allocation or. cancellation. during the
‘rest of a basic period or change. the length
of a basic period or start.a new basic period,
if at any time the Fund finds it desirable to
do so because of unexpected ma] or develop-
ments, : S : .

Sectlon 4. Deczszons on allooat@ons cmd ccm—
cellations : :

(2) Decisions under Sectmn 2(&) (b) and
(c) or Section 3 of this Article shall be made
by the Board of Governors on the basis of
proposals of the Managing Director con-
~curred in by the Executive Directors.

- (b) Before making any proposal, the

Managmg Dlrector, after having satisfied

Bilag 611 £. 4. 1. vedr. Den internationale Valutufoudoverenskomst af 22. juli 1944,
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fastsatte tidspunkter, skal Fonden bestem-

_me, pa hvilket grundlag d1sse tﬂdelmger til -

deltageren skal ske

6. En deltager skal modtage de i henhold
til beslutning foretagne tildelinger af seerlige
traeknlngsrettlgheder med mindre:

‘1. deltagerens  medlem: af repraesentant—
skabet ikke stemte for beslutningen, og

2. deltageren skriftligt, for den forste til-
' “deling af serlige treekningsrettigheder
. i henhold til beslutningen har meddelt
Fonden, ‘at den pagwmldende deltager
ikke gnsker at’ 4 tildelt seorlige trek-
~ ningsrettigheder i henhold til beslutnin-
gen. Fonden kan pa begering af en del-
tager beslutte at ophaeve v1rkn1ngen af
" meddelelsen for s& vidt angdr tildelinger
af swrlige traekmngsrettlgheder for tlden ‘
. efter ophevelsen e

1 Dersom sterrelsen af en deltagers be-
holdning af serlige: treekningsrettigheder pa
det for en annullering fastsatte- tidspunkt

“er mindre end dennes andel af swrlige treek-

ningsrettigheder, som skal annulleres, skal
deltageren afvikle sin negative saldo s& hur-

tigh som dennes bruttoreservestilling tillader -

det -og- holde -samrdd med - Fonden med
henblik -herpé. Serlige trekningsrettighe-
der, som ‘er: erhvervet af deltageren “efter
annullermgsdagen, .skal modregnes 1 den
negamve saldo og annulleres

‘Afsmt 3. Uventet betydmngsfuld udmklmg

, Fonden kan, %ndre storrelsen af og tids-
rummene mellem tildeling: eller annullering -
i lobet af den resterende basisperiode eller
@endre en. basisperiodes lengde eller pabe~
gynde en ny basisperiode, hvis Fonden p
noget tidspunkt - finder dette onskveerdigt

.pd grund af en uventet betydnmgsfuld
udvikling.

Afsnit 4. Be_slutnmgw om tzldelmger og an-
nullemnger '

" a. Beslutninger i; henhold t11 denne artl—

kels afsnit 2, punkt a, b-og ¢ eller afsnit 3
skal treeffos af repraesenta,ntskabet pé grund-
lag af forslag fra den administrerende direk-
tor med bestyrelsens tilslutning. '

b. Inden noget forslag stilles, skal den ad-
ministrerende direktor efter at have sikret



