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reserves, and the attainment of a better

balance of payments equilibrium, as well

as the likelihood of a better working of
the adjustment process in the future. ‘

‘ Sectlon 2 Allocamon ond ccmcellatzon

~ (a) Decisions of the Fund to allocate or
cancel special drawing rights shall be made

for basic:periods which shall run consecu-

tively and shall be five years in duration.
The first basic period shall begin on the
- date of the first decision to allocate special
drawing rights or such later date as may be
specified .in that decision. Any allocations
or cancellations shall take place at yearly
intervals.

-(b). The rates at’ which a,lloca‘mons are to

be made shall be expressed as percentages
of quotas on the date of each decision to
allocate. The rates at which special drawing
rights are to be cancelled shall be expressed
as percentages of net.cumulative allocations
of special drawing rights.on the date of each
decision to cancel. The percentages shall be
the same for all participants.

(¢) In its decision for any basic perlod the
Fund may provide, notw1thstand1ng (a)
and (b) above, that: . .

(i) the duration of the basm penod shall
be other than five years; or
(ii) the allocations or cancellations shall
take place at other than. yearly inter-
vals; or o
(iii) the ‘basis for allocatlons or cancella-
tions shall be the quotas or net cumula-
tive allocations on dates other than the
dates of decigions to allocate or cancel.

" (d) A member that becomes a participant
after- a basic period starts shall receive
allocations beginning with the next basic
period in which allocations are made after
it becomes a participant unless the Fund
decides that the new participant shall start
to receive allocations beginning with the
next allocation after it becomes a.partici-
pant. If the Fund decides that a member
that becomes a participant during a ‘basic
period shall receive allocations during the
remainder’ of that basic period and the
participant was not a member on the dates
established under (b) or (c) above, the Fund
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reserverne, og for opnéelsen af en bedre be-
talingsbalanceligevegt, sdvel som for sand-
synligheden for en bedre v1rkende t11pas-
ningsproces i fremt1den R

Afsnit 2. Tzldelmg og annullermg :

a. Fondens beslutning om at tildele e]ler
annullere seerlige triekningsrettigheder skal
foretages for efter hinanden folgende basis-
perioder p& fem &r. Den forste basisperiode
skal begynde pa dagen for den forste be-
slutning om at tildele sewrlige. trsekmngsmt—

. tigheder ‘eller pd et i beslutningen angivet

senere tidspunkt. Hver tildeling eller annul-
lering skal finde sted med arlige mellemrum

b. Sterrelsen af: tﬂdehnger skal udtryklkes
i procenter af kvoterne péd datoen for be-
slutningen om tildeling. Ved annullering
af. seerlige traekmngsrettlgheder skal ‘stor-
relsen heraf udtrykkes i procent af stor-
relsen af de samlede: nettotﬂdelmger af
seerlige treckningsrettigheder pa dagen for
beslutningen: om annullering. ‘Procentsat-
serne skal veere ens for alle deltagere.

~c. Fonden kan uden hensyn til. punkt a og

‘b ovenfor ved sin beslutnmg for hver basis-

periode foreskrive. at: ,,
L bas1sper1oden skal veere forskelhg fra
5 ar, eller
2. tildelinger eller annu]lermger skal ﬁnde
~sted med andre mellemrum end arlige -
eller
3. beregmngsgrundlaget for tildelinger el-
- ler annulleringer skal véere storrelsen af
kvoterne eller af de samlede nettotil-
~ delinger pd andre tidspunkter end
_ dagen for beslutningen om tildeling
eller annullering. ,

‘d. Et medlem, som bliver deltager efter en

.bamspenodes begyndelse, skal modtage til-

delinger fra begyndelsen af den neeste basis-
periode, i hvilken tildelinger foretages, efter
at medlemmet blev . deltager, medmindre
Fonden bestemmer, at den nye deltager skal
modtage tildelinger fra begyndelsen af
den nzeste tildeling, efter at medlemmet
blev deltager. Dersom Fonden beslutter,
at et medlem, som bliver deltager under

“en basisperiode, skal modtage tildelinger

i den. resterende del af denne bas1sper1- '
ode, og dersom deltagerenikke var medlem pé
dei henhold til ovenfor under punkt b eller



