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ARTICLE V

Operations

Section 1. Use of Resources and
Conditions of Financing
(a) The Association shall provide financing
to further development in the less-developed
areas of the world included within the As-
soomtlon s membership.

(b) Fmancmg provided by the Association
shall be for purposes which in the opinion
of the Association are of high developmental
priority in the light of the needs of the area
or areas concerned and, except in special
circumstances, shall be for specific projects.

. (¢) The Association shall not provide
financing if in its opinion such financing is
available from private sources on terms
which are reasonable for the recipient or
could be provided by a loan of the type
made by the Bank

(d) The Association shall not provide
financing except upon the recommendation
of a competent committee, made after a
careful study of the merits of the proposal.
Each such committee shall be appointed
by the Association and shall include a
nominee of the Governor or Gtovernors re-
presenting the member or members in whose
territories the project under consideration is
located and one or more members of the
technical staff of the Association. The re-
quirement that the committee include the
nominee of a Governor or Governors shall
not apply in the case of financing provided
to a public international or regional organi-
zation. .

(e) The Association shall not provide
financing for any project if the member in
whose territories the project is located
objects to such financing, except that it
shall not be necessary for the Association to
assure itself that individual members do not
object in the case of financing provided to a
public international or regional organi-
zation.’ ‘

(f) The Association shall impose no con-
ditions that the proceeds of its financing

ARTIKEL V. .

" Virksomhed.
Afsnit 1. Anvendelse af midler samdt
finansieringsvilkdr.
a. Sammenslutningen skal stille finan-
sieringsmidler til radighed il fremme af ud-
viklingen i de mindre udviklede omrader af -

| verden, der omfattes af Sammenslutningens

medlemsskab. :

b. Finansieringsmidler, der tilvejebringes

af Sammenslutningen, skal tjene udvik-
lingsmessige formal, som Sammenslutnin-
gen anser for at vere sterkt pakraevede pa
baggrund af vedkommende omrades eller
omraders behov og skal, medmindre swrlige
omstendigheder forehgger, ydes til . kon-
krete projekter.
- ¢. Sammenslutningen skal ikke stille ﬁnan-
sieringsmidler til radighed, sifremt den
skonner, at disse vil kunne tilvejebringes fra
private kilder pa vilkar, der er rimelige for
modtageren, eller sifremt midlerne ville
kunne tilvejebringes gennem lan af den type,
som ydes af Banken.

d. ‘Sammenslutningen skal ikke stille fi-
nansieringsmidler til radighed undtagen efter
indstilling afgivet af et kompetent udvalg
efter en omhyggelig undersogelse at for-
slaget. Alle sidanne udvalg skal nedsettes
af Sammenslutningen og skal omfatte en
repreesentant udpeget af vedkommende
medlems reprmsentantskabsmedlem eller
vedkommende medlemmers representant-
skabsmedlemmer, 1 hvis territorier det om-
handlede projekt er beliggende, samt et eller
flere medlemmer af Sammenslutningens tek-
niske personale. Bestemmelsen om, at ud-
valget skal omfatte en repreesentant ud-
peget af et eller flere repreesentantskabsmed-
lemmer, skal ikke finde anvendelse p4 finan-
siering, der stilles til radighed for en offent-
lig international eller regional organisation.

e. Sammenslutningen skal ikke stille mid-
ler til radighed for et projekt, hvis det med-
lem, pa hvis omréde projektet er beliggende,
gor indvendinger imod en sidan finansiering;
det skal dog ikke vare nedvendigt for Sam-
menslutningen at sikre sig, om de enkelte
medlemmer gor indvendinger mod . finan-
siering, der stilles til rddighed for en offentlig
international eller regional organisation.

* f.. Sammenslutningen m$ ikke stille be-
tingelser om, at provenuet af dens finan-



