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such proportion of the total principal
amount of such loans as the total
amount paid by the government on
account of its subscription and not re-
turned any of to it pursuant to clause (ii)
above shall bear to the total amount
paid by all members on account of
their subscriptions which shall have
been used or in the opinion of the As-
sociation will be needed by it to meet

its commitments under its financing

operations as of the date on which the
government ceases to be a member.
Such payment by the Association shall
be made in instalments when and as
such ‘principal repayments are received
by the Association, but not more fre-

‘quently than annually. Such instal-

- ments shall be paid in the currencies

()

received by the Association except that
the Association may in its discretion
make payment in the currency of the
government concerned. . S

Any amount due to the government on

account ‘of its subscription may be |
‘withheld so long as that government,

or the government of any territory in-
cluded within its membership, or any

. political subdivision' or any agency of
" the foregoing remains liable;, as bor-

rower or guarantor, to the Association,

and such amount may, at the option of |

the Association, be applied against any

"+ such liability as it matures.

(_V)

(vi)

In no event shall the government re-
ceive under this paragraph (c) an
amount exceeding, in. the aggregate,
the lesser of the two following: (a) the
amount paid by the government on ac-
count of its subscription, or (b) such
proportion of the net assets of the As-
sociation, as shown on the books of the
Association as of the date on which the

government ceased to be a member, as |

the amount of its subscription shall bear
to the aggregate amount of the sub-
seriptions of all members.

All calculations required hereunder
shall be made on such basis as shall be
reasonably determined by the Associ-

_ation. ,

afviklingsrettigheder. En sidan andel
skal forholde sig til lanenes fulde hoved-
stol som hele det belob, som regeringen
har indbetalt pa sit indskud og som ikke
er tilbagebetalt til den ifelge stk. 2 oven-
for, forholder sig til hele det belgb, som
samtlige medlemmer har indbetalt pa
deres indskud, og som er anvendt eller
efter Sammenslutningens sken vil vare

" nedvendigt for at den pd det tidspunkd,

regeringen opherer med at vere medlem,
kan opfylde sine forpligtelser i forbin-
delse med sin finansieringsvirksomhed.
Disse betalinger fra Sammenslutningen
skal erleegges 1 rater, nar og efterhdnden
som tilbagebetalingerne pa hovedstolen
modtages af Sammenslutningen, men
ikke hyppigere end én gang om ret. Be-
lobene skal erlegges i de valutaer, hvori
de modtages af Sammenslutningen, men
Sammenslutningen kan dog efter eget
skon foretage betalingerne i vedkom-

- mende regerings valuta.
. Ethvert belob, som regeringen har til

gode pa sit indskud, kan tilbageholdes,
s8 leenge den pagesldende regering eller
regeringen for et omride, der omfattes
af dens medlemsskab, eller en politisk
underafdeling eller et organ for et af de

-forannasvnte, forbliver ansvarlig over for
Sammenslutningen som lantager eller

garant, og dette belob kan efter Sam-
menslutningens valg anvendes til dek-
ning af enhver sadan forpligtelse, efter-
handen som denne forfalder til betaling.

. Regeringen skal ikke, ifelge dette stk. c,

i noget tilfzelde modtage belgb, der til-
sammen overstiger det mindste af de to
folgende belgb: a) det belab, der af rege-

ringen er indbetalt pd dens indskud, eller

b) en sidan andel af Sammenslutningens
nettoaktiver, som Sammenslutningens
bager udviste pd den dato, da regeringen
ophorte med at vere medlem, og som
dens indskud udger i forhold . til.alle

_ niedlemmefé samlede indskud.

. Alle h,e‘rtily forngdne beregninger skal
foretages pa et sddant grundlag, som

Sammenslutningen pa rimelig made mat-
te. fastsmtte. - g '



