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its direct obligations to the Bank and
for its contingent liabilities to the Bank
so long as any part of the loans or
guarantees contracted before it ceased
to be a member are outstanding; but it
shall cease to incur liabilities with re-
spect to loans and guarantees entered
into thereafter by the Bank and to share
either in the income or the expenses of
the Bank.

(b) At the time a government cea-
ses to be a member, the Bank shall ar-
range for the repurchase of its shares
as a part of the settlement of accounts
with such government in accordance
with the provisions of (¢) and (d) be-
low. For this purpose the repurchase
price of the shares shall be the value
shown by the books of the Bank on the
day the government ceases to be a mem-
ber.

(¢) The payment for shares repur-
chased by the Bank under this section
shall be governed by the following con-
ditions: : :

(i) Any amount due to the govern-
ment for its shares shall be with-
held so long as the government,
its central bank or any of its

\ag\?zlcies remains liable, as bor-
rower or guarantor, to the Bank
and such amount may, at the op-
tion of the Bank, be applied on
any such liability as it matures.
No amount shall be withheld on
account of the liablity of the gov-
ernment resulting from its sub-
scription for shares under Article
II, Section 5 (ii). In any event,

- no amount due to a member for
its shares shall be paid until six
months after the date upon which
the government ceases to be a
member.

(ii) Payments for shares may be
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for sine direkte Forpligtelser over for
Banken samt for sine betingede Forplig-
telser over for denne, saa lenge nogen
Del af de Laan og Garantier, der er
ydede inden dens Udtreeden, ikke er ind-
friet; den paadrager sig derimod intet
Ansvar med Hensyn til Laan og Garan-
tier, der efter dette Tidspunkt ydes af
Banken, og opherer med at faa Del i
Bankens Indtegter og deltage i dens Ud-
gifter.

b. Naar en Regering opherer med
at veere Medlem, treeffer Banken Foran-
staltninger med Henblik paa Tilbage-
kob af dens Aktier som et Led i Afvik-
lingen af Mellemvaerendet med Regerin-
gen i Overensstemmelse med de neden-
staaende under Punkt c og d anforte
Bestemmelser. Herved skal den Kurs,
hvortil Aktierne tilbagekebes, ansettes
til den Veerdi, som Bankens Boger udvi-
ser den Dag, Regeringen opherer med at
veere Medlem.

c. Betalingen for de af Banken i
Henhold til dette Afsnit tilbagekebte Ak-
tier skal veere underkastet folgende Be-
tingelser:

1. Ethvert til Regeringen for dens Ak-
tier skyldigt Belob skal tilbagehol-
des, saa lenge Regeringen, dens
Centralbank eller noget af dens Or-
ganer heefter som Laantager eller
Garant over for Banken, og et saa-
dant Beleb kan efter Bankens frie
Valg anvendes til Deekning af nsevn-
te TForpligtelser, efterhaanden som
de forfalder. Intet Belob kan til-
bageholdes i Anledning af de Rege-
ringen i Medfor af Artikel II, Afsnit
5, 2, paahvilende Forpligtelser,
som Fglge af dens Aktietegning.
I intet Tilfeelde maa et Medlems Til-
godehavende for Aktier udbetales for
seks Maaneder efter den Dato, da
Regeringen opherte med at veere
Medlem. '

2. Betalingen for Aktier kan finde



